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'ENTRAL COOPERATIVE BANK AD 

CO SOLI DAT ED STATEMENT OF FINANCIAL POSiTrON 
S OF 31 DEC EMB R 20 12 

Al l amount are in thousand Bulgarian Levs 

AS ETS 

Cash and balanc with the Central Bank 
Plac m nts with and advances to banks 
Receivable under r purcha e agreements 
Financial assets he ld for trading 
Financial assets, rec rded at fair value in the profi t or loss 
Loans and advances to customers, net 
Other assc b 
Financial assets available for sale 
Financial assets held to maturity 
Fixed a t:\s 

Good will 
on-current assets held for sale 

TOTAL ASS ETS 

LIA BILITIES NO HARE HOLDERS' EQUITY 

LI ABILITIES 
Depo. its from banks 
Loans Ii-om banks 
Liabil it ies under repurchase agreements 
Amounts owed to other depositors 
Other attracted funds 
Subordinated debt 
Other liabilities 
TOTAL LlAB1 UTIE 

SHAREHOLDERS' EQU ITY 

Issued capital 
Prem ium reserve 
Reserves, incl ud ing retained earn ings 
Revaluation reserve 
Current year pro lit 
Total shareholders' equity of the shareholders of the 
mother Bank 
Non-control participation 

TOTA L SHAR ' HOLDERS' EQ ITV 

TOTAL LIA 81 LlTrE, & SHAR HOLDERS ' -QU ITY 

Commi tments and contingel cies 

As at 
31.1 2 .2012 

928,091 
172,500 
63 ,976 
96,2 0 I 

1,446 
1,652,027 

73 ,670 
205,284 
269,673 
105,7 17 

8,177 
6 ,63 6 

3,583,398 

36,013 
42,150 

3,072,339 
1,000 

45 ,023 
20,193 

3,21 6,71 8 

113,1 54 
79,444 

146,918 
1,268 

10,94 

351 730 
14,950 

366,6 80 

As at 
31. 12.20 1 I 

475 ,544 
405,773 

32,444 
71,777 

1,447,252 
77 ,691 

261 ,829 
237,747 

82,71 7 
7, 883 
9,951 

3, II 0,608 

20,518 
43,360 
19,882 

2,667,998 
762 

13,02 1 
2,765,54 1 

113, 154 
79,444 

137,532 
(2,841 ) 
11, 18 1 

33 8,470 
6,597 

345,067 

3,583,398 3, I I 0,608 

.- ' 156,742 162,279 

lvay lo Donellev 
- xec litive D irector 

Yordan H ristov 
hief accolln tant 
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CE RAL COOPERAT IVE BANK AD 

ONSO LIDATED STATEMENT OF COMP RE HENSIV . INCO ME 
AS OF 3 1 0 MBER 2012 

All amounts are in Ulousand Bulgarian Levs 

As at 
31.12.2011 

160,522 
( 105,426) 

55,096 

30,582 
(4 ,789) 
25,793 

14,254 
5,952 

25 ,329 
( 102,380) 

( 11,275) 
xpense for devaluation of goodwill 

Expenses for devaluation of intan gi bl e assets 

Profit for the period before taxes 13 ,768 

Taxes (2 ,3 71 ) 

PROFIT F R THE PERIO D 11 .397 

Re valuation of financial assets held for sale 4, 110 

Forei gn exchange differences from conveJ1ing the 
reports from cross-borde r activity 4 

Other comprehensive income after taxes 4.114 

TOTAL CO MP REHEN SIVE INCOME AFTER 
TAXES 15 ,5 11 

Share of the profit fo r non-control participation 45 1 

Share of the profit fo r the mother Bank 10,946 

Share of the total omprehensive income for non­
control participation 4 14 

Share of the tota I comprehensi ve income for the 
mother Ba nk 15,097 

arnin g p r share for the shareholders of the 
moth er Bank (in BGN) 0.10 

(74) 
( 143) 

12,552 

1,581 ) 

10.97 1 

(4 ) 

94 8 

11,91 9 

(2 10) 

11, 18 t 

(239) 

12, IS8 

Ivaylo Donchev ~IIExecutive Director 

Yordan Hristov 
Chief accountant 

As at 
31.12.20 12 

Inte rest income 175,597 
Int erest cxpe nst:s (1 17, 135) 

et interest inconle 58,462 

Fees and commissions income 40,866 
F es and commiss ion expenses (5,4 13 ) 
Net f(; e and commis ions income 35 ,453 

Gain from transactions with securities, net 
Foreign exchange rate gains. net 
Other operating income, net 
Operating expenses 
Impairment and uncolJectability income 

(expenses), net 

12,946 
6,498 

27,1 25 
(117,256) 

(9 ,460) 

952 

0.13 

http:31.12.20


C T RAL COOPE RATIVE BANK AD 

CONSOLlDATED STATEMENT OF CASH FLOWS 
AS AT 31 D ECEMBER 2012 
All amou nts are in thousand Bulgarian Levs 

C,lSh fl ows li'om opaating activit ies: 
Profit b fore taxe, 
DepreciatIOn and amort izati on 
l ncom~ tax paId 

Ilreali z(;d 10.. 's/(gains) from revaluati on of financial assets held [or trading 
Unrealized 10 ~s L' s!( !!. n ill s ) li'orn revaluation of financial ass' ts. recorded at fair value 
in the profit or lo ss 
IncrL'<1 e (dccrease) or provisions [01' liabilities and loans impairment allowances 
Devaluation 01' goodw ill 
Devaluation of intangible assch 

d cash flows before working capital changes 


Chang!! rn operating asset s: 

(Increase) I decrease in placemcnts with , and advances to, banks with maturities 
aho ve 90 days 

(I ncrease) I decrease in receivables under repurchase agreements 
(In rcas') I decrease in financial assets held fur trading 
(I ncrease ) I dccrea,'c in financi al assets recorded at fair v,d ue in tile profit or lo ss 
(I ncrease) Idecrcase in loans and advances to customers 

(lnncasc) /deerease in other a. sets 


(Im:n:ase) I decrea, e in non-current assets held [or sale 


Cln nge in opn ating liab ilities : 

Increase I (decrease) in depo sits from banks 

Inere,lse f (decrease) in loans from banks 

Increase / (decrense) in liabilities under repurchase agreements 

Increase f (decrease) in li abilities to other depositors 

lncrcas~ f (decrease) in other attracted funds 

Increase I (decrease) in subordinated debt 

Increase / (decrease) in other liabilities 


NET CASH FLOWS FROM OPERATING ACTIVITIES 

Cash flows from investing activities 
(Acqui sitions) I salc of property, plant, and equipment, net 
(AcquiSitions) of investments in subsidiaries, net of the funds of the subsidiaries 
(Acqui sitions) I sak of financial assets available for sale, net 
(Acquisitions) I sa le of I1nancial assets held to maturity , net 

NEl C SH rLO WS l SED IN INVESTING ACTIVITIES 
Cash !lows from Jinancing activity 
Issue of share capital 
Premium reserve, concerning the issued share capital 
Dividend payments 

NET ASH FLOW FROM FI , ANCING ACTI VITY 

INCREAS F 11 1 SH AND CASH EQUIVALENTS, l [ 1' 

C SI-I AI D CA H EQUIVAL ENTS AT TH E BEGI ING OF YEAR 

CASH AND CASH EQUIVALE TS AT THE END o r YEAR 

As at As at 
3 1. 12.2012 3 1.12.2011 

13,768 12.552 
9,893 10,257 

(U60) (2,272) 
(9,6 [9) (8,886) 

(103 ) 
9,267 11,275 

74 
143 

22,046 23 143 

61 12,760 

(31,532) 8,577 
(1 5,014) (13,764) 

4.507 
( 199,262) (236. 845) 

965 (9.854 ) 

3.407 ( 1,83 2) 

(236,868) (240,\)58) 

22,426 9,224 
(1 ,210) 1,956 

( 19,882) (2,867) 
314,896 664.755 

238 (255) 
45.023 

4)9 (1.0 15) 
36 1.950 67 1,798 
147, 128 4)3.9 83 

(17,100) (1 9,378 
55 ,938 (3 .200) 
60,65 8 ( 127,886) 

(26.685 ) (4 -.845) 
72))1 I ( 196 309) 

29.999 
14.999 
(397) 

44,601 
2 19.939 302,275 
877,613 575.338 

1,097.552 877.61 

Ivayl0 DOl1chev 
Executive Director 

Yordan Hristov 
Chief accountant 

,/~ 
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CENTRAL COOPERATI VE BANK AD 
CONSOLIDATED STATEMENT OF CHANGES TN SHAREHOLDERS' EQUITY 
AS OF 3 J DECEMB ER 2012 
All amounts are in thousand Bulgarian Levs 

Issued paid in capital Premium RescrI " S, including retamed Revaluati on Profi t for the year Minority Total 
reserve eam in~ r~s(: r\'C' eartici ~ati on 

BII L.ANCE AS OF 3 1 DECEMBER 2010 83,155 6-1,445 IOS,6S0 (3 ,865 ) 28, 606 7.44-t 288,435 

Transfer of net profit for the year ended 31 D~c~mber 20 I0, to 
retained eaTllll1gs 28,606 (n.G06) 

Net protit for the period ended 31 December 20 I I 11,181 (210) 10,971 
Iss ued and paid in share capital 29999 29,999 

Premium reserve, concerning issued share capital 14,999 14,999 

Merger of one subsidiary into another subsidiaf) 565 (565) 
Other comprehensive income for the period ended 31 December 

2011 1.024 (72) 948iiL 
Other movements (285) (285) 

BALANCF AS OF 31 DEC EMBER 2011 113,154 79,444 137 ,532 (2,841) 11,181 6,597 345,067 

BALAN CE AS OF 3 1 DECEMBER 20 II 113,154 79,444 137 ,532 (2,84 j) II, lSI 6.597 345 ,067 

Transfer of net profit for the year ended 31 December 20 I I, to 
retained earnings 11,228 (11 ,228) 

Net profit for the per iod ended 31 December 2012 10.946 451 11,397 

Acqui sition of a subsidiary 7,947 7,947 

Other comprehensive income for (he period ended 31 December 
2012 4.151 (37) 4.114 

Other movements 

113,154 79,44-t 

(1 ,900) (l ,899) 

146,918 1,268 10,946 14,950 366,680BALANCE AS OF 31 DECEMBER 2012 

Ivaylo Donchev ------ -~ 
Executive Director ..--" 

~ 

Yordan Hristov , Chief accountant 



EXPLANATORY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE FOURTH QUARTER OF 2012 OF CENTRAL 
COOPERATIVE BANK AD 

The present explanatory notes to the interim consolidated financial statements of 
Central Cooperative Bank AD, Sofia (the mother Bank) concern the activity of Central 
Cooperative Bank AD, Sofia and the subsidiaries, controlled by it: Central Cooperative 
Bank AD, Skopje, the Republic of Macedonia (subsidiary), CCB Assets Management 
EAD (subsidiary) and ZAO AKB "TatlnvestBank", Kazan, the Republic of Tatarstan, 
Russian Fedel'a tion (subsidiary) as a single reporting unit (the Group). 

1. Information about the accounting policy 
During the fourth quarter of 20 12 the Group applied the same accounting pol ic and the same 
m thods of e aluation, as upon the pr paration of the annual consolidated finan ial statements 
for 2011. 

During the fourth quarter of 2012 the financial assets held for trad ing and for sale are 
evaluated at fa ir value , when for them there is a quotation on an active market, and when th is 
quotat ion is not present, they are valuat d at acquisition cost. 

During the fOlUth quarter of 20 12 the financial assets, held to maturity are reported at 
amortized value accord ing to the effective interest rate method and are not devaluated due to 
the lack of indicators of the potential devaluation of these assets. 

During the fourth quarter of20 12 the loans with a tixed maturity, whi h ini tially riginated at 
the Bank, are record d at amortized value according to the effective interest rate method and 
are devaluated under conditions, proving the decrease in the loans value . 

During the fourth quarter of 20 12 the Group performed everyday reval uation of all foreign 
exchange assets and liabilities and condi tion 1 positions according to the BNB reference rate 
for the respecti e day . 

2. Information about the seasonali ty or cycles of the interim op rations 
During the fo urth quarter of 2012 no interim operations were performed stemming from the 
pecific easonali ty or cy les. All the interim operations during this period stem from the 

ordinar activity of the Group . 

3. Information about unusual in amount and character assets, li abilities, shareholders' quity, 
income and expenses. 
During the fourth quarter of 2012 no extrao rdinary positions occurred with regard to the 
assets, the shareholders' equi ty, the income and expenses. During the fo urth quarter of 20 12 
as liability in the report on the financial state there is the position 'subordinated debt", 
which reflects th obta ined by the mother bank subordinat d term debt at the amount of BGN 
45 000 OOO(forty-five million). The to tal assets in the report on the financial condi tion of the 
Group as at 31.12.20 12 increased compared to 31 .12.2011, whereas the increase is by 
15.20%. The incr ase in total assets of the Group is mainly due to the increase in th attracted 
funds as deposi ts from non-financial institution and other clients. In this quarter no 



operation w r recorded associated with the extraordinary items of the statement of the 
compr hensive income, as a result of which the financial result as at 3 1. 12.2012 comes onl 
from income and expenses, concerning the ordinary activity of the Group. 

In the fo urth quarter o f 20 12 there is no chan ge in the shareholder participation of the mother 
Bank in the subsidiary Central Cooperati e Bank AD, Skopje, the Repub lic of Macedonia, as 
a re ult of which as at 31 December 2012 Central Cooperative Bank AD Sofia has 483 ,1 21 

rd in ary shares of the capital of Central Cooperative Bank AD Skopj e, the Republic of 
Macedonia, which is 87,35 % ofth capitai of the subsidiary. 

During the fourth quarte r of 20 12 there is no change in the shareholder participation of the 
mother Bank in the subsid iary -'CCB Assets Management" EAD, as a result of which a at 3 1 
December 2012 C ntral Cooperati Bank D, Sofia has 500 000 ordinary shares of the 
capital of "CCB Asset Management" EAD which is 100 % of the capital of the subsidiary. 

During th fourth quarter of 20 12 there is no change in the shareholder participation of the 
mother Bank in the subsidiary ZAO AKB "Tatlnve tBank", Kazan, the Republ ic of Tatarstan 
Russian Federation, as a result of which as at 31 December 20 12 Central ,oop rative Bank 
AD, ' o fia has 16 425 981 ordinary shares in the capital of ZAO AKB _. atlnvestBank" 
Kazan. the Republi of Tatarstan, Russian Federation, wh ich is 55.93 % of the capi tal of the 
ubsid iary . 

4. Informati n about the issued, repurchased and repaid debt and equity securities. 

During the fourth quarter of 2012 the Group does not have any issued, repurchased or repaid 

debt and capital secmities. 


5. Information about the accrued /paid / dividends. 

Duri ng the fourth quarte r of 2012 the Group did not accrue and did no t pay dividends to its 

shareholders. 


6 . Events after the statements date 


After the end of the fourth quarter of 201 2 no events have occurred, which have a significa nt 
impact on the futur development of the Group. 

7. Information about th · changes in the cond itional assets and liabilities 

During the fourth quarter of 2012 compared to 31. 12 .2011 there are changes in the direction 
of an increase in the conditional assets of the Group, concerning mostly the assets provided by 
the clients as loan collateral. With respect to the conditional liabilit ies during the period th re 
are changes in the direction of a decrease in liabilities amount compared to 31.12.20 11, 
whereas the decrease concerns prov ided by the Bank guarantees and commitments under 
concluded contracts for the gra 

.~I George Konstantinov 

ting of loans. 

Ivaylo Donch v 
E. ecutivc Director 

Yordan H r istov 

Chief accountan t 


	Fin_st_en
	Expl_n_en

