
CEN RA L COOP ERATIVE BANK AD 

S - PA ATE STATEM ENT OF FI NANCIAL POSITION 
AS O F 3 J DECEM B - R 2012 
All amounts are in th usand Bulgarian Levs 

SSETS 

Cash and balance ' with lh entral Bank 
Placements with and advances to banks 
Receivab les under repurchase agreements 
Financial assets he ld tor trading 
Loans and advances to customer ' net 
Other assets 
Financial assets available for sale 
Financial assets held to matu ri ty 
Investments in subsidiaries 
Property. plant, and equipment 
Non-current assets held for sa le 

TOT L ASSET S 

LI AB ILITIES AN D SHA EHOLDERS' EQUITY 
LIABILIT IES 
Deposits from banks 
Loans from banks 
Lia bi I ities under repurchase agreements 
Amounts owed to other depositors 
Other attracted funds 
Subordinated liabi lities 
Other lia bilities 

TOTAL LIA BI LIT IES 

HAR HOLDERS ' EQ UITY 

Issued capital 
Premium reserve 
Reserves, including reta ined earnings 
Revaluation reserve 
Current year profit 

TOTAL SHAREHOLD RS ' EQ UITY 

TOTAL LI ABI LITIES & SHAREH OLDERS ' EQU ITY 

Commitments and contingencies 

I ay lo Donchev 

'xcc ut ive Director II 
1Yordan Hri t O\l 

Chief accountan t / 

As at As at 
31. 12 .20 12 3 l. 1 2.20 II 

871,577 459,993 
183,625 420,22 1 
63 ,976 32,444 
96,204 71.777 

1,588,699 1,423 , 186 
66, 120 75, 11 6 

201,505 261,08 8 
152,402 148,246 
59,693 49,4 16 
61,665 59,899 

2,554 1,826 

3,348,020 3,003 ,212 

31 ,605 20,855 
40,937 42,018 

19,882 
2,865,625 2,576,830 

1,000 762 
45 ,023 
15,958 10,084 

3,000, 148 2.670,431 

11 3 , 154 J 13 ,1 54 
79,444 79,444 

143257 130,633 
1,293 (3,074 ) 

10,724 12 ,624 

347,8 72 332 78J 

3,348,020 3,003,212 

148,280 157,728 



C -NTRAL COOPERATIVE BANK AD 

SEPA RAT E STATEMENT OF COMPREH N IVE INCOME 
AS Of 31 D ECEM B · R 2012 
All amount are in thousand Bulga rian Levs 

As at As at 
31.l2.2012 3 1 12.2011 

Interest income 164,899 156, 130 
Interest expl!l1ses ( 1 12,948) (103,054} 
Ne t interes t income 51 ,95 1 53,076 

Fees and comm issions income 35,4 61 29,068 

Fees and com missions ex penses (4 .656) ~4 , 214) 

Ne t fees and commissions income 30,805 24,854 

Gains from transactions with ecu rities, net 13,102 13,722 
Foreign exchange rate gains, net 5,890 5,874 
Other operating income, net 20,824 19,543 
Operating ex pe nses (102 ,007) (92 , 142) 
Impairment and uncollectabi lity income 

(expenses), net (8,650} ( 10,028} 

Profit for the period before taxes 11,9 15 14,899 

Taxes (1.191) (j ,4 90) 

PROFIT FOR THE PERl OD 10,724 j 3.409 

Earnings per share (in BGN) 0.09 0.12 

Other comprehensive income after taxes 4 367 1, 18 5 

Revaluation of financial assets held for sale 4.367 1, 185 

TOTA COM PRE HENSI VE I COME AFT R 
TAXES 15.091 14 ,594 

Ivaylo Donchev 
xecutive Director 

Y ordan Hristov 
hief ac ountal . . ..., 

/ 
/ 



CE TRAL COOPERATlV E BANK AD 

SE PARA E STATEM NT OF CASH FLOWS 

AS AT J I D ECEM BE R 2012 

Al l amounts are in thousand Bulgarian Levs 


C~sh !lows from op.:rating activities. 
Profit before laxes 
Dt: preciation and amortization 
Income UL, paid 
Cnl'eali zcd losscs/(gains) from revaluation of fin anc ial asset:; held for trading 
Increase (decrease) of provisions for liabilities and loans impairment allowances 

Net cash nolVs before work ing capital changes 

Cha nge in opera ting assets. 
(Increase) I tkcrcase in placements with. and ad vances to, banks with maturities 
above 90 days 

(Increase) / decrease in receivables under repurchase agreements 

(Increase) / decrease in financial assets held for trading 

(Increase) /decrease in loans and advances to customers 


(Increase) !decrease in other as. ets 


(Inc rease) / decrease in non-curren t assets he ld for sa le 


Change in operating liabilities: 

Increase I (decrease ) in deposits from banks 

Increase I (decrease) in loans from banks 

Increa~e / (decrease) in liabiliti es und er repurchase agreements 

Inc rease / (decrcusc) in liabiliti t:s to other depositors 

IncreusL' / (decrease) in other attracted t'unds 

Increase J (decrease) in subordinatcd li abi lities 

increase / ( decrease) in other I iab i I iti es 


ET CASI I FLOWS FROM OPERATl NG ACT IVITlE 

Cash tlows from investing act ivities 

(Acquisitions) ot' property, plant , and equ ipment, nel 

( cquisitions) of in ves tments in subs idiaries 

(!\cquisitions) of fin ancial assets a va i lab le for sale, net 

(Acquisitions) of financial assets held to maturity. net 


NET CASH FLOWS SED IN INV ESTI G ACTTVITIES 

Cash !lO\\S from tin ancing activity 
Is ·ue of share capital 
Premium reserve , related to th e issued share capital 
. LT CASH FLOW FROM FfN ANCI NG ACTIVITY 
INCREASE IN CASH AND ASH CQU IV ALENTS. 'ET 

CASH AND CASH EQU IV LENTS AT THE BEGINN I G OF YEAR 
CASH AND CASII EQl lIV AL E:-.ITS AT TH E EN D OF YEAR 

As at 
31. 12.20 12 

11,915 
7,862 
(642) 

(9,626) 
8650 

18, 159 

43 

(3 1,532) 
( 14,80 I) 

(174,163) 

8,447 

(728) 

(2 12,734 ) 

10,750 
(1,08J) 

( 19,882) 
288,795 

23X 
45,023 

5,874 
329,71 7 
135 . 142 

(9,628) 
( 10,277) 

63 .9 50 
(4, 156) 

39.8R9 

175.03 1 

87 7. 132 

1.05 2, J 63 

1vay lo Done llev tIll 
Executive D irector I' \ 
Y ordan Hr istov ~ -"" /

- 1 ' 1/ ;"'-- 1 
hief acCOUUl'all t 

/ 

As at 
3 I. J 2.20 I I 

14 .899 
8,766 

(2,206) 
(8,886) 
10,028 
22,60 1 

12.760 

R.5 77 
( 13 ,764 ) 

(239. 13 2) 

(10,525) 

(792) 

(242Jn6) 

11,1 80 

(2.867) 
65 1.938 

(255 ) 

(1.214) 
6- 8.782 
438,507 

(18.372) 
(3,200) 

(128,078) 
{9.277) 

(1 58.927 ) 

29,999 
14,999 
44 ,998 

24 . -78 

552. 596 

877 , 174 



CENTRAL COOPERATIVE BANK AD 

SEPA RATE STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 
AS OF 3 1 . , MBER 2 01 2 

All amounts are in thousand Bulgarian Levs 

Issued paid in Premium Reserw s, Revaluation Pro li t for the Total 
capiwl reserve including reserve year 

retaine d 
earo1l1~ 

BA LAN CE A~ OJ · 3 1 DECEMBER 2010 83.1 55 64,44 5 108.247 (-1. 25 9) 22.386 273.974 

Transl\;r of nel profit to r l h~ y~ar ended 
31 December 2010, to rda in ed earnings 22.386 (22 .386) 

Net profit for the p~ri od ended Ha 31 
December 20 1 1 13,409 13,409 

Iss ued and paid in share capital 29,999 29.999 
Premium reserve. concernin g the issued 

~har~ capital 14.999 14 ,999 
Oth er comp rehensive in co me for the 

peri od end ed 31 D~ct' mber 20 J J I. I85 1, J 85 

BAI. N 'E S ( b 3 1 DECEMBER 20 1 1 I J3.154 79,44 4 130,633 (3 ,074 ) 1J ,409 33 .566 

B LANCE AS OF 3 1 DECEMRE R 20 11 
'1 ransl\; (' of net proll t for the year ended 

3 1 December 20 I J. to reta ined earnings 
el profi t fo r the period ended 31 
Decemher 20 12 

113.1 54 79,44 4 130,63 3 

12,624 

(3.074) 12,62 4 

(12.624 ) 

10.724 

332.78 1 

10'7:2 ' 
Other comp rehensive income fo r th e 

peri od ended J .I December 20 12 4,367 4.367 

BALA NCE AS OF 3 I DECEM BE R 20 12 113 , 154 79,444 143.257 1.293 10.724 347,872 

I ay lo Donchev 
Execu tive Director 

Yordan Hristov 
hie f accountant 



EXPLANATORY NOTES TO THE INTERIM INDIVIDUAL FINANCIAL 
STATEMENTS FOR THE FOURTH QUARTER OF 2012 OF CENTRAL 
COOPERATTVE BANK AD ffHE BANK / 

I. Information about the accounting policy 
Duri ng the fourth quarter of 20 12 the Bank applied the same accounting policy and the sam e 
methods of evaluation, as upon the preparation of the annual individual fi nancial statements 
for 20 11. 
During the fourth quart r of 2012 a de aluation of inventories, a devaluation of the fi xed 
a s ts and the intangible assets was not performed, due to the lack of indicators of a potential 
de aluation of these assets . 
During the fourth quarter of 2012 the financial assets, held for trading and for sale are 
evaluated at fair valu , when for them there is a quotation on an active market, and when th is 
quotation is not present, they are evaluated at acquisition cost. 
During the fourth quarter of 2012 the financial assets, held to maturity are reported at 
amort ized value according to the effective interest method and are not devaluated, due to the 
lack of indicators of the potential devaluat ion of these assets. 

During the fourth quarter 0[ 201 2 the loans with a fixed maturity, which initially orig inated at 
the Bank, are recorded at amort ized value accordi ng to the effective interest method and are 
devaluated under conditions, proving the decrease in the loans value. 
D uring the fourth quarter of 2012 the Bank performed everyday revaluation of all forei gn 
xchange assets and liabi lit ies and conditional positions according to the BNB refi renc rate 

for the respective day. 

2. lnformation about the seasonality or cycles of the interim operations 
During the fourth quarter of 2012 no interim operations were performed, stemming from the 
specifi c seasona li ty or cycles. A ll the interim operations during this period stem from the 
ordinary activity of the Bank . 

3. Information about unusual in amount and character assets, liabilities, shareholders ' equity, 
income and expenses . 

During the fo urth quarter of 2012 no extraordinary positions occurred with regard to 
the assets, liabilities , the shareholders' equity, the income and expenses. During the fourth 
quarter of 201 2 as a liability in the r port on the financial state there appeared the item 
subordinated liab ilit ies, which reflects the obtained subordinated term loan, for the amount of 
BGN 45 000 000 (forty-five mill ion leva). 

The total ass ts in the report on the fi nancial condition of the Bank as at 31.12.20 12 
increased compared to 31 .1 2.2011, whereas the increase is by 11.48 %. The increase in total 
as ts is mainly due to the increase in the attracted funds as deposits from non-fi nancial 
insti tutions and other c\ ients. In this quarter no operations were recorded associated with the 
e.' traordinary it ms of the statement of the comprehensive income, as a result of which the 



loans. 

11\\ 
, 

financ ial result as at 31 . 12.2012 comes only from income and expenses , concerning the 
ordinary activity of the Bank. During the period no correction were made of fundamental 
errors. made and refle ted in the financial statements in previous periods. 

4. Information about the issued, repurcha ed and repaid debt and equity securities. 

During the fourth quarter of 201 2 the Bank does not have any issued, repurchased or repaid 

debt securit ies of its. as well as repurchased or repaid capital securit ies. 


5. Information about the accrued /paid / div idends . 

During the fourth quatier of 2012 the Bank did not accrue or pay any dividends to its 

shareholders. 


6. Events after the statements date 


After the end of the fOlllih quarter of 201 2 no events have occurred, which have a si gnificant 
impact on the futur development of the Bank. 

7. Information about the changes in the conditional assets and liabil ities 

During the fourth quarter of 2012 compared to 31.12.2011 there are changes in the di rection 
of a in rease in the condi tional assets of the Bank, concerning the assets provided b the 
clients as loan collateral. With respect to the conditional liabi lities during the period there are 
changes in the di rection of a decrease in liabi li ties amount compared to 31. 12.2011, whereas 
the decrease concerns provided by the Bank guarantees and commitments under concluded 
contracts for the granting 0 

Ivaylo Doncbcv 
Executive Director 

Yordan Hristov 

Chief accountant 
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