








 
EXPLANATORY NOTES TO THE INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS FOR THE THIRD QUARTER OF 2014 OF CENTRAL 
COOPERATIVE BANK AD  

 
 
The present explanatory notes to the interim consolidated financial statements of 
Central Cooperative Bank AD, Sofia (the mother Bank) concern the activity of Central 
Cooperative Bank AD, Sofia and the subsidiaries, controlled by it: Central Cooperative 
Bank AD, Skopje, the Republic of Macedonia (subsidiary), CCB Assets Management 
EAD (subsidiary) and ZAO AKB “TatInvestBank”, Kazan, the Republic of Tatarstan, 
Russian Federation (subsidiary) as a single reporting unit (the Group). 
 
1. Information about the accounting policy  
During the third quarter of 2014 the Group applied the same accounting policy and the same 
methods of evaluation, as upon the preparation of the annual consolidated financial statements 
for 2013. 
 
During the third quarter of 2014 the financial assets, held for trading recorded at fair value 
and for sale are evaluated at fair value, when for them there is a quotation on an active 
market, and when this quotation is not present, they are evaluated at acquisition cost. 
 
During the third quarter of 2014 the financial assets, held to maturity are reported at 
amortized value according to the effective interest rate method and are not devaluated, due to 
the lack of indicators of the potential devaluation of these assets.  
 
During the third quarter of 2014 the loans with a fixed maturity, which initially originated at 
the Bank, are recorded at amortized value according to the effective interest rate method and 
are devaluated under conditions, proving the decrease in the loans value. 
 
During the third quarter of 2014 the Group performed everyday revaluation of all foreign 
exchange assets and liabilities and conditional positions according to the BNB reference rate 
for the respective day. 
 
2. Information about the seasonality or cycles of the interim operations  
During the third quarter of 2014 no interim operations were performed, stemming from the 
specific seasonality or cycles. All the interim operations during this period stem from the 
ordinary activity of the Group. 
 
3. Information about unusual in amount and character assets, liabilities, shareholders’ equity, 
income and expenses.  
During the third quarter of 2014 no extraordinary positions occurred with regard to the assets, 
the liabilities, the shareholders’ equity, the income and expenses. The total assets in the report 
on the financial condition of the Group as at 30.09.2014 increased compared to 31.12.2013 
and reach BGN 4 015 992 thousand. In this quarter no operations were recorded associated 
with the extraordinary items of the statement of the comprehensive income, as a result of 
which the financial result as at 30.09.2014 comes only from income and expenses, concerning 
the ordinary activity of the Group.  
 



In the third quarter of 2014 there is no change in the shareholder participation of the mother 
Bank in the subsidiary Central Cooperative Bank AD, Skopje, the Republic of Macedonia, as 
a result of which as at 30 September 2014 Central Cooperative Bank AD Sofia has 483,121 
ordinary shares of the capital of Central Cooperative Bank AD Skopje, the Republic of 
Macedonia, which is 87,35 % of the capital of the subsidiary. 
  
During the third quarter of 2014 there is no change in the shareholder participation of the 
mother Bank in the subsidiary “CCB Assets Management” EAD, as a result of which as at 30 
September 2014 Central Cooperative Bank AD, Sofia has 500 000 ordinary shares of the 
capital of “CCB Assets Management” EAD, which is 100 % of the capital of the subsidiary. 
 
During the third quarter of 2014 there is no change in the shareholder participation of the 
mother Bank in the subsidiary ZAO “IC Bank”, Kazan, the Republic of Tatarstan, Russian 
Federation, as a result of which as at 30 September 2014 Central Cooperative Bank AD, Sofia 
has 25 338 394 ordinary shares in the capital of ZAO “IC Bank”, Kazan, the Republic of 
Tatarstan, Russian Federation, which is 86.273 % of the capital of the subsidiary. 
 
4. Information about the issued, repurchased and repaid debt and equity securities. 
During the third quarter of 2014 the Group does not have any issued, repurchased or repaid 
debt and capital securities.  
 
5. Information about the accrued /paid / dividends. 
During the third quarter of 2014 the Group has not accrued or paid off dividends to its 
shareholders. 
 
6. Events after the statements date  
 
After the end of the third quarter of 2014 no events have occurred, which have a significant 
impact on the future development of the Group. 
 
7. Information about the changes in the conditional assets and liabilities  
 
During the third quarter of 2014 compared to 31.12.2012 there are changes in the direction of 
an increase in the conditional assets of the Group, concerning mostly the assets provided by 
the clients as loan collateral. With respect to the conditional liabilities during the period there 
are changes in the direction of an increase in liabilities amount compared to 31.12.2013, 
whereas the increase concerns provided by the Group guarantees.  
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