METO/MKA 3A ONPEJAEJAHE HA AHAJIMTUYEH PEGEPEHTEH JIMXBEH IMPOIEHT
IO MITOTEYHH KPETUTHU HA HEHTPAJIHA KOOITEPATUBHA BAHKA A/l

I. U3YUCIIABAHE HA AHAJIMTUYEH PE@EPEHTEH JIMXBEH ITPOUEHT

1. ArasmTnuHuAT pedepeHTeH nuxBeH mporeHT mno unoteunn kpenutu (APJIIIux) ma IIKB A/l ce
M3UYHUCIISIBA KaTO CyMa Ha CJIETHUTE KOMIIOHEHTH C Pa3JIMYHU TEIIa PU HETOBOTO OIpEeIesiHE 0 ClieIHaTa

dbopmyina:

APJIIIuk =(t1 * CountrySpread + t2 * DR * 1/(1-(MRR+DIF+BRRF)) + t3 * HICP) / (1-tax) + RP
KBIETO:

t1 - Terso Ha Ge3prCcKOBa HOpMa Ha Bh3BpalaeMocT 3a bearapus;

CountrySpread - nuxBeH auara3oH 3a beirapus;

t2 - TenI0 HA MPUBJICUCHUS pecypc B macuBuTe B bankoBara cucrema;

DR - 1uxBeH MpOIEHT Ha JICTIO3UTUTE Ha JIOMAaKUHCTBA B ObJirapckara baHkoBara cucrema;

MRR - cTOHHOCT HAa MUHUMAJHUTE 3aIbJDKATEIIHA PE3EPBHU I10 JICTIO3UTH HAa JOMAaKMHCTBA B bparapus;
DIF - croitHocT Ha BHOCKara BEB ®I'Bb;

BRREF - croiitnoct Ha BHOCKaTa BB PIIb;

t3 - Tero Ha XapMOHU3HMPAH WHJEKC HA TOTPEOUTEIICKUTE 1IEHU;

HICP - cToiiHOCT Ha XapMOHU3HUPAH WHJEKC HA TOTPEOUTEIICKUTE 1IEHU;

tax - pa3Mep Ha JaHbUHATa CTaBKa Ha KOPIOPATUBHUS JaHBK B bbiirapus mim craBkara ¢ KosITo ce odjarar
JIOXOJIUTE OT OCHOBHA JEHHOCT Ha OAaHKUTE, aKO € Pa3JInyHa;

RP - u3uckyema puckoBa npemus.

* - 3HaK 32 yMHOXEHUE

2. JETAMJTHA PABIIN®POBKA HA KOMIIOHEHTUTE HA APJIITuk

2.1. ti e TEMIOTO HAa CHOTBETHUS UHJAEKC, C KOMTO TON yyacTBa BbB (popmynara 3a onpenensHe Ha APJIITuk
tl +t2 + t3 = 1, KaTO CTOMHOCTUTE HAa CHOTBETHUTE TEIVIA Ca:

t1 =20%; t2 = 60%; t3 =20%

2.2. CountrySpread e Oe3puckoBaTa HOpMa Ha Bb3BPAIIa€MOCT 3a MHBECTHIINH B bharapus, nzpazena upes
noxonHocTTa o 10-rogumau 6eHUMapKOBU IbP>KaBHU LIEHHU KHIKA, EMUTHpaHu oT Penmy6nuka bonrapus.
Ta3u noxomHocT ce mybOnukyBa Ha MeceuHa 60aza or BHbB B JluxBena cratucTtuka - B otyeta “J[oxomHoCT Ha
JUK u gparocpoueH JIMXBEH MPOIIEHT 3a OICHKA Ha CTEMEHTa Ha KoHBepreHmus — mokaszaren JJIIT -
IBJITOCPOYCH JMXBEH MIPOLIEHT 3a OIICHKa Ha CTeTIeHTa Ha KOHBEPTCHIIUS:
http://www.bnb.bg/Statistics/StMonetaryInterestRate/StinterestRate/StIR InterestRate/index.htm

2.3. DR e cpenno npererieHUAT (CpsMo MyOIMKyBaHUTE 00EMU) JINXBEH MPOIIEHT B ChOTBETHATA BalTyTa
MO caJijia Mo CPOYHU JEMO3UTH ¢ MaTypurteT oT 1 g0 365 nHu Ha cektop ,,JlomakuHcTBa* Ha baHkoBara
cucrema. Te3un JTAaHHU ce myOIuKyBaT Ha MeceuHa Oaza oT bHb:
http://www.bnb.bg/Statistics/StMonetaryInterestRate/StlnterestRate/StIR InterestRate/index.htm
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2.4. MRR e croitHocTTa Ha onpenenenute oT bBHB B Hapen6a Ne21 MuHuManHu 3a1bDKUTEIIHU PE3EPBU
BBPXY JAEMO3UTH B bhirapus, kouto 6ankute momabpxar B bHB, n3pazena kato mporeHT oT Aeno3uTHaTa
6aza.

2.5. DIF e croiiHOCTTa Ha BHOCKATa M a]MUHUACTPATUBHUTE PAa3XO/H, KOSITO OaHKUTE BHACAT BbB DOHAA 32
rapaHTHpaHe Ha BJIOTOBETe B OaHKHUTE, ChINIACHO 3aKOHA 3a FapaHTHPaHE Ha BJIOIOBETE B OaHKUTE, 3pa3eHa
KaTo MPOLEHT OT Jeno3uTHaTa 0a3a, Mojyiexalia Ha rapaHTUpaHe.

2.6. BRRF ¢ croiiHocTTa HAa BHOCKATa, KOSATO OaHKUTE BHACAT BB DOH/IA 32 MPECTPYyKTypUpaHe Ha OaHKH,
ChIVIACHO 3aKOHA 3a Bb3CTAHOBSBAHE U MPECTPYKTYpUPaAHE HA KPEAUTHH UHCTUTYLUU U UHBECTHIIMOHHU
MOCPEAHUIIN, N3pa3eHa KaTo MPOIEHT OT JeNO3UTHATa 0a3a Ha HACEICHUETO — IPaXkIaH! U JIOMaKUHCTBA.

2.7. HICP e cToitHOCT Ha OOIIHs XapMOHU3UPAH HHJICKC Ha TOTPEOUTEIICKUTE IIeHH 3a bbirapus. 3a nenure
Ha U3YHUCJICHUSATA C€ M3MOJI3Ba XapMOHU3UPAH MHJIEKC HA MOTPEOUTENICKUTE 1IEHH, MOKa3Ball U3MEHEHHE
CIPSIMO CHOTBETHHS MEPUO]] HA MIPeIX0oiHaTa roAuHa, uzpaseH B %. [lyomukysa ce or HCU:

http://www.nsi.bg/bg/content/2528/%D1%85%D0%B8%D0%BF%D1%86%D1%81%D1%8A%D0%BE
%D1%82%D0%B2%D0%B5%D1%82%D0%BD%D0%B8%D1%8F%D1%82%D0%BC%D0%B5%D1
%81%D0%B5%D1%86%D0%BE%D1%82%D0%BF%D1%80%D0%B5%D0%B4%D1%85%D0%BE
%D0%B4%D0%BD%D0%B0%D1%82%D0%B0%D0%B3%D0%BE%D0%B4%D0%B8%D0%B%D0
%B0-100

2.8. RP e usuckyemara puckosa rnpemusi. 3a kpeaut B EBPO — ¢ koncranTHa croitHoct 155 0.1. min 1.55%.

II. PEJ 3A U3UUCJ/IABAHE HA APJII IO HITIOTEYHU KPEJIUTHU, OPTAHU HA Kb A/l
OTI'OBAPAIIIN 3A ONPEAEJAHETO, YECTOTA HA INIPOMSAHATA MY M IIPAI' HA
CBIIECTBEHOCT

3. KbM [1eHs Ha BiIM3aHE B CHJIa HA HAcTOsIIaTa MeTouKa ce onpenens croitHoct Ha APJIIIuk Ha bankara
Bb3 OCHOBA Ha KOMIIOHEHTHTE, TocoueHH B Pa3zned 1, 3a mocneanus Mecel 3a KOMTO ca myOJIMKyBaHU JaHHU
or bHb u HCU.

4. Crorinocrra Ha APJITTuk ce nzuncnssa 2 bt rogumiHo — B iepuoaute ot 01.02 1015.02 u ot 01.08 10
15.08 Ha Bcska ronuHa o ¢opmynara, onucana B Pasned I, Bb3 0cHOBa Ha CTOWHOCTUTE Ha KOMITOHEHTHUTE
3a MOCIEAHUS Mecell 3a KoiTo ca myonukyBanu qanHu ot BHb u HCU. M3uucnsBaneTo ce u3BbpIIBa OT
JTUPEKIUs ,,AHAIU3 U yIIpaBlieHUue Ha pucka’, kato croiiHoctTa Ha APJIIINK ce 3akpbIigBa ¢ TOYHOCT 110
BTOpPHUS 3HAK CJIEJ] JIeCeTUYHATA 3areTas, Taka 4e aa ce genu Ha 0.1 6e3 ocTarbk.

5. APJIIIuk ce npomeHs B cilydaid, 4€ MpU TEKYILIOTO U3YHMCIEHHUE, NIOJyYeHaTa CTOMHOCT CE€ pa3inyaBa C
Hajg 100 O.T. oT melicTBamara CTOMHOCT 3a ChOTBETHATa BATyTa.

6. Undopmarus 3a pazmepa Ha APJIITuk ce mybnukyBa Ha ouIanHaTa UHTEpHET cTpaHuila Ha bankara B
Cpoka 1o T.4 OT HACTOAIIMS pa3/ie] U BIU3a B CHJIa Ha ClieABaIlUs pabOTeH JeH.

7. Ily6nukyBaneTo Ha uH(popmanusara 3a pasmepa Ha APJIIIuk Ha oduimanHaTa HHTEPHET CTpaHUIA Ha
bankara ce Bb31ara Ha TUpEKTOpa Ha TUPEKIUS ,,AHAIN3 U YIIPaBICHUE Ha PUCKA’’, ChOTBETHO MPHJIATraHETO
Ha APJIIIuK Mo KOHKPETHUTE IPAaBOOTHOIICHUS - HA IUPEKTOpa Ha AUpeKIus ,, IHTuBuayaiHo OaHKUpaHe™.

III. JOITBbJIHUTEJIHA PA3IIOPEJIBU

8. [lpn cnasBane Ha Meroaukara, bankara, Bb3 OCHOBa Ha PemieHne Ha CBOsI YNPaBUTENIEH CBBET,
€IHOCTpPaHHO MpoMeHsl (YBelnM4aBa M HamallsiBa) pa3Mepa Ha MPUIOKHMHS KbM JaJleH JIMXBEH MEpPHOA
aHAJUTHYEH peepeHTeH JIMXBEH MPOIEHT, 0e3 Aa € HeoOXOAMMO IMOJNKMCBaHE HAa HApOYEH aHEKC KbM
JIOTOBOpa, 0Tpa3sBalll U3pUUHOTO chIviacue Ha KpenuTomnonyydarens u TpeTuTe 3aAb/DKEHN Jinna. B ciyyait
Ha yBesnnueHne Ha ctoiHocTTa Ha APJIIIuk npu Tekymoro My onpenensse, YnpaButeaHuar cbBeT Ha LIKD
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AJl vuma mpaBo J1a OTVIOXKM BIM3aHETO B CHJIa Ha NPOMSIHATa 3a HEOIpPEAENIEH CpPOK, J0 MOMEHTa Ha
CIIEBAIIIOTO U3YHCIIEHNE, ChIlacHo WI.4 Ha MeToankara.

9. C omen mpo3padyHOCT U JOBEPHE B OTHOLIEHUATA C KIMEHTUTE U B CHOTBETCTBHE ChC 3aKOHOBHTE
U3HCKBaHMs, baHkata o0sBsiBa Ha CBOSITA MHTEPHET CTPaHUIIA M B TIOMelIeHusTa Ha bankara 3a pabora ¢
KJIMeHTH cu Metoaukara 3a onpenensHero Ha APJIIIuk, HeroBara akTtyanHa CTOMHOCT, KAKTO M apXHUB C
PEIXOHUTE My CTOMHOCTH. baHkaTa cBoeBpeMeHHO HH(POPMUPA KPEIUTOMONyUaTeIUTE 38 TPOMEHEHUS
pasmep Ha APJIIIuk u narara, Ha KOATO CHINMS BIU3a B CHJIA, Ype3 MyOJUKYBAaHETO UM Ha O(UIlMATHATA
MHTEpHET cTpaHula Ha baHkara. KbM BCEkM €IMH MOMEHT OT ACHCTBHMETO Ha JIOrOBOpa 3a KpEOuT
Kpenurtononyyarenute morar na ce mHGOpMHUpAT 3a KOHKpEeTHUs pasmep Ha npuioxkumust APJIIIuk mo
KpeUTUTE B IOMeNIeHusTa Ha bankaTa 3a paboTa ¢ KIMEeHTH U Ha UHTEpHET cTpaHulara Ha bankara.

10. C npomsHara Ha aAecTBalMs KbM ChOTBETHUS Niepuol Ha onuxBsiBane APJIIIuk, ctpanute mo 1oroBop
32 KpeOuT IIe CYUTAT JTUXBEHUTE YCJIOBHS IO KPEIUTa 33 aBTOMAaTHYHO IIPOMEHEHH, MPH 3ala3BaHe Ha
JIOTOBOpEeHATa HaJA0aBKa M HOBHUTE JTUXBEHH YCJIOBHUS Ie OBJAT 3aIBDKATEIHH 32 TSIX OT Jarara, Ha KOsiTO
MpOMSIHATA BJIM3a B CHJIA.

Hacrosimara meroauka e npuera ¢ pemenne Ha Y C na HKb AJl — IIporokon 9/16.03.2017 u Biu3a B cuiia
o1 20.03.2017 ron. u usmenena c pemenue Ha YC na HKb A/l IIporokos Ne61/11.12.2025roa. u Bau3a
B cuiia ot 01.03.2026r.
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