NMPABUIA 3A KATETOPU3ALUUA HA KTMEHTUTE HA
MWHBECTULIMOHEH NOCPEAHUK “LIEHTPAITHA KOONMEPATUBHA BAHKA” ALl (W) U
NMPEONOCTABKU 3A TPETUPAHE HA KITMEHT MNMPU YCITIOBUA,
MPUNOXUMU KbM OPYTA KATEFOPUA KITMEHTU
cbariacHo 3aKkoHa 3a nasapume Ha ¢puHaHcosu uHcmpymeHmu (3M1®UN) HenezupaHus PeanameHm Ha

Komucusama 2017/565 om 25 anpun 2016 eoOuHa 3a donbrieaHe Ha Jupekmusa 2014/65/EC Ha

Eeponelickusi napnameHm u Ha Cbeema o omHoweHue Ha op2aHu3ayUoHHUMe U3UCK8aHus u
ycrosusima 3a usgbpuieaHe Ha 0eliHOCm om UH8eCMUUUOHHUME nocpedHUYU U 3a 0agaHemo Ha
onpederneHus 3a yesume Ha riocoyeHama oupekmusa (Peanamenm 2017/565) Hapedba Ne 38 3a

usuckeaHusima KbM deliHocmma Ha uHeecmuuyuoHHuUme rnocpedHuyu (Hapedba Ne38)

Kateropmsauusita Ha KnueHTa kaTo npodecuoHaneH, HenpodecuoHarneH wnu npuemnuea
HacpellHa cTpaHa npefonpeAens pasnuyHarta CTeneH Ha 3alimTa Ha HerosuTe nHTepecu. Hesasucumo ot
BeYe U3BbpLUeHa KaTeropusauus, KNMMeHTbT MMa NpaBo MO BCSAKO BpeMe Aa Noncka no OTHOLLEHWE Ha Hero
Aa 6bae npunaraHa no-BMCOKa MNWM NO-HWUCKa CTENeH Ha 3aluMTa B CbOTBETCTBME C U3NCKBaHWSATA Ha
3aKoHa.

C orneg obGekTuBHaTa KaTteropmsaums Ha knueHta, WI wmancksa wuHdoOpmaumss OTHOCHO
nputexxaBaHWUTe OT KMWEHTa 3HaHWS, ONUT U YMEHUS B TbproeusTa ¢ UHaHCOBWU MHCTPYMEHTU, HEroBUTE
WHBECTULIMOHHM Lenn U pMHaHCOBN Bb3MOXHOCTW, FOTOBHOCTTa My Aa puckyea u ap. NHdopmauusTa
cneaga Aa 6bAe oTHOCUMA KbM XenaHaTa OT KNueHTa, CbOTBETHO Han-noaxoasiuarta, no npeueHka Ha
WM, ycnyra. 3akoHbT npegBuxaa XunoTeaw, npu Hanuvymeto Ha kouto WM e AnbxXeH da oTkaxe
npeaocTaBsHe Ha WMHBECTULMOHHM YCNyrW, B CryyYal 4Ye KIMEeHTbT He npegocTaBu HeobxogumaTta
MHGopMaLus.

KoraTto knueHT ce kaTeropusupa kato HenpodpecuoHaneH, WM My npegoctass 3a nonbriBaHe
dopmynsap ,MHdpopmauusa 3a 3HaHMA M ONUT Ha Henpod)ecroHareH KNWeHT“, ¢ orneg U3roTesHe Ha
HeobxoaMMaTa oLeHka 3a LenecbobpasHocT (no obpasel).

TakaBa oLeHKa He e Heobxoauma npu ycrnosusATa no un. 79, an. 5 ot 3PN, 3a koeto UI
yBeJoMsiBa KnMeHTa B cTaHgapTusmpaH cdopmart (no obpasel).

Knacuduvkaums Ha MHBECTULMOHHUTE NPOAYKTU MO CTEMEH Ha CMIOXHOCT, N0 CMUCHIA Ha yreH 25,
naparpad 4, 6yksa a), noaroyka vi) ot Qupektusa 2014/65/EC, e HanpaBeHa B o6paseL.

OueHkaTa 3a LenecbobpasHoOCT (M3BBH ycrnoBusaTa no un. 79, an. 5 ot 3MPU) ce nssbpLuBa npegu
npedocTaBsHe Ha MbpBOHayanHa ycnyra 6e3 KoHcynTauusi, a BNocrneacTsme - B criyvyauTe, Korato ce
Harnara KNMMeHTbT Aa akTyanuaunpa MHdopMauusita 3a HUBOTO Ha CBOMTE 3HaHWUS U OMUT, KaTO KIMEHTBT ce
WMH(OpMMpa Ha ACEH €3MK OTHOCHO LieNnTa Ha oLeHKaTa, a UMEeHHOo - 3a ga moxe Ul ga pencrea B Haw-
[o6bp HeroB MHTepec. [py HacTbNBaHe Ha NpoMsHA B AeKnapupaHuTe OBCTOSATENCTBA, KIMEHTBLT €
OINMbXEH [a akTyanunsupa CboTBETHO MHpOpMaLMsATa 3a HABOTO Ha NPUTEXaBaHUTE OT HEro 3HaHWS 1 ONUT.
Wl e anbxXeH Aa M3ncksa OT KNWEeHTa Aa akTyanuaupa nHdopmaumsaTa 3a HABOTO Ha NpuTexaBaHuTe ot
Hero 3HaHusa U/unu onuT, crief BCSKO Y3HaBaHe 3a HacTbhBaHe Ha CbOTBETHa NPOMsHa, kosaTo 6y morna
0a fnaje oTpaxeHue Bbpxy ToBa HMBO. OBMKHOBEHO 3HaHMATA M ONUTBLT Ha KMMEHT ce yBenu4yasaT C
TeyeHMe Ha BpemeTo. YecTtoTata Ha akTyanusmpaHe Ha Tasu uHdOpMauus 3aBucu OT Buaa Ha
HenpodecMoHanHWs KNUEeHT, KaTo ce MpuemMa, 4Ye KOMKoTO No-Marsko 3HaHWS 1 ONWUT CbLUMAT e Aeknapupan,
Ye npuTexaBa, TOMKOBa MO-BEPOSATHO € [a B3eMe HenpaBWMHO pelleHuWe W, pecn., Torkosa Mo-
pefoBHO/YeCTO cnepBa fa ce U3roTBSA OueHKaTa, BKM., Mpu HeobXoAUMOCT, Aa Ce U3roTBs Npeau BCAKO
npeanaraHe Wnu UckaHe Ha MHBECTULIMOHEH NPOAYKT (B Criydan Ha eAHOKpaTHWU CAenkun). ToBa BaXu U B
crnyyvavTe, KoraTo TOW € HeyTparieH unu C oTpuuartenHa Harmaca no OTHOLIEeHWe Ha WHBecTupaHe B
YCTONYMBU MHBECTULIUM.

B cnyyan 4e KnMeHTLT e onpedeneH Kato npodecuoHaneH, ce npuema, Ye ToW pasnonara c
HeobxoaMMuTe 3HaHUA WM ONWUT, 3a Aa pa3bupa W MnoHacs pUCKOBETE, CBBbP3aHW CbC CbOTBETHUTE
WHBECTULMOHHMW YCNyr1 UMW NPOAYKTM UMK, Pecr., C BUAOBETE MHBECTULIMOHHUN YCIYrn UNU NpoayKTu, 3a
KOUTO KMMEHTBT e knacuduumpaH kato npodecroHarneH, u TakaBa OLeHKa He ce U3BBbPLLBA.

MpopaxbaTta Ha MHBECTULMOHEH MPOAYKT, KOSTO NpeAcTaBnsaBa OTTerfnsHe Ha MHBecTUuMsaTa oT
CTpaHa Ha KnueHTa, He nopaxaa Heo6xoANMOCT OT M3BbPLLBAHE Ha OLeHKa 3a LienecbobpasHocT.

UM nsebpluBa npoBepka 3a CbrfacyBaHOCT Ha AafdeHUTe OT KueHTa BbB dopmynsapa
~MHDopMauns 3a 3HaHusi n onut” oTroBopu. UM pasrnexga cbbpaHaTta MHdopMaunsaTa B HelHaTa LUsanocT
1 A1 oLeHsiBa No nocnegoBaTteneH HauvH. MNpy NpoTnBopeYnsa Mexay oTaernHuTe eneMeHTu Ha cbbpaHaTa
nHdopmauma UM A  Bpblla Ha KNMeHTa, 3a [Aa  KopuUrmpa/oTCTpaHW  KOHCTaTupaHuTe
HEeCbOTBETCTBUA/HETOYHOCTH.

Korato HenpodecMoHanHuAT KIWEHT € Iopuanyecko nuue, npegcrasnsasaHo npef UM oT 3akoHeH
npeacraBuTen, OT NocrnegHust cnegsa Aa 6bae cbbpaHa uHdOopMauMsa 3a 3HaHMSATa UM onuTa My, KaTo
oLeHKaTa Ha Lenecbobpa3HOCT ce U3BbPLUBA MO OTHOLLEHME Ha To3u npeacTtaButern. Korato 3akoHHUTE
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npeacTaBuTeNy, No OTHOLLEHWe Ha KOUTO crnefBa Aa ce oueHsiBa MHdopMaLuusiTa OTHOCHO 3HaHuATa U
onuTa, ca noseve oT eauH, Ul npunara Han-pasymHusa noaxond, kato B3ema npeasua nHgopmauusta 3a
nnueTo ¢ Har-cnabu No3HaHWS U ONKUT.

Korato HenpodecuoHanHUAT KNWEHT e un3nMyecko nuue, NpeacTtaBnsBaHO OT MbIHOMOLLHYK,
npaBu Ce OLEHKa Ha 3HaHWATa U ONuTa Ha MbIIHOMOLLHUKA.

OnpenensiHeTo Ha pesynTaTta OT OLleHKaTa 3a Lenecbobpa3HOCT Ce U3BBPLUBA NPU TOYHM U SICHU
KpMTEpUM 3a OLleHKa Ha 3HaHWSATa 1 onuTa Ha KINWEHT Mo onpeferieHa MeToAuka, Bb3 OCHOBA Ha KOUTO ce
onpegens ganu ycnyrata e nogxogswia Unm He 3a KOHKPETHUSA KnneHT. Bucoko ce oueHsBa, KoraTo
KNUEeHTBbT MMa AObAroroguleH OMUT CbC CHOXHU (UHAHCOBUM WMHCTPYMEHTW, U3BbLPLUBAN € 4ecTo
3HauUTENHM No 06em caenkn ¢ UHAHCOBU MHCTPYMEHTU, UMa BUCOK obpa3oBaTerneH LeH3 U yrnpaxHsBsa
npodecus B cdhpeparta Ha MHBECTULIMOHHATa AerHOCT. Ha BCceku AafeH OTroBOp OT KNMeHTa CboTBeTCTBaT
onpegeneH 6pow ToYkK, KaTo nuncata Ha OTrOBOP Ce OTYMTa C Hyrna Touku. JluueTto no un. 65 ot 3ron
nsducnsBa pesynraTa Ha KueHTa, KaTo 3a ga 6bae npueTo, Ye ycnyrata e Noaxoasiia, pesynTtarbT
TpsibBa aa e Hag 50 Toukn. B cnyyaii Ye KNMMEHTBLT NpeaocTaBy HegoCTaTbyYHA UMK HUKakBa UHGOpMaLms
3a CBOWTE 3HaHWSA UMW ONUT UMK B CryYal Ye oLeHKkaTa Ha Tas3n MHdopMauus nokaxe, Ye npeanaraHara
NNy TbpceHa MHBECTULMOHHA ycnyra Unm NpoaykT He ca NOoAXoAdaLM 3a KnueHTa, oTnpaBeHoTo oT UI
npegynpexaeHune B VIHopMauumaTa 3a 3HaHUS U ONUT e ACHO U HeMnoABeXAaLLO.

MHdopmMaumsaTa 3a 3HaHUs 1 ONUT NPeAcTaBnsBa YacT OT KOMMIEKTa C KNMEHTCKN AOKYMEHTU U ce
apxvuBupa no HagnexHus pea.

KPUTEPUN 3A KATETOPU3ALUUA HA KTMEHTUTE

|. HenpodecrmoHanHu knueHTn

KnneHTtn, kouto cbrnacHo 3MOU n Pernament 2017/565 He oTroBapsT Ha W3NCKBaHUSATa 3a
nNpodecmnoHanHun KNMeHTn, NoOCoYeHN No-4ony, ce kateropmampart oT UIN kaTo HenpodecnoHanHn Takmsa.

Il. KnueHTtun, Konto ce cmaATat 3a npocdecuoHanHu KNMeHTN No OTHOLLEHNE Ha BCUYKN
MHBECTULMOHHU YCIYyru, MHBECTULIMOHHU AeNHOCTU N (PUHAHCOBU MHCTPYMEHTHU

1. Nuua, 3a KOUTO Ce U3NCKBA M3AaBaHETO Ha NMLEH3 3a U3BBLPLUBAHETO Ha OENHOCT Ha (PUHAHCOBUTE
nasapu WnuM 4YMaTo [EVHOCT Ha Tesn nasapu e perynvpaHa no Apyr HayuMH OT HauMOHamnHOTO
3aKOHOAATENICTBO Ha AbpKaBa YneHka, He3aBMCMMO OT TOBa Aanu e cbobpaseHo ¢ anpekTnaa Ha Cblo3a,
KaKTo v nvua, Nony4unu paspeLleHme 3a U3BbpLUBaHe Ha Te3n AeNHOCTU UMK MO APYr HAYMH perynmpaHu
OT 3aKOHOAaTEeNCTBOTO Ha TpeTa AbpXKaBa, KakTo crieaBa:

a) KpeQUTHU MHCTUTYLUK;

6) NHBECTMLIMOHHM NOCPeHULM;

8) Apyrn (buHaHCOBU MHCTUTYLIMK, KOUTO NOANEXaT Ha NULEH3NpaHe Unm ce perynupat no Apyr HauuH;

2) 3acTpaxoBaTernHu ApyXecTBa;

0) NpeanpusATUsS 3a KONEKTUBHO MHBECTUPAHE U TEXHUTE yNpaBnsaBallyu ApYKeCTBa;

€) NEHCUOHHW (hOHAO0BE U NMEHCUOHHOOCUTYPUTENHUTE APYXKECTBA;

XX) nnua, KOUTO TbPryBaT Mo 3aHATME 3a COBCTBEHA CMeTKa CbC CTOKM UMW CTOKOBU AepuBaTy;

3) MECTHU NpeanpusTus;

u) OpYrv UHCTUTYLIMOHAIHN MHBECTUTOPMU.

2. Mlonemun NpeanpusaTUs, KOUTO OTFOBapAT NOHE Ha ABe OT CregHUTe YCrNoBus:

a) 6anaHcoBo 4ncno - Har-manko 20 000 000 eBpo;

6) unct obopor - Har-manko 40 000 000 eBpo;

8) cobcTBEHU cpeacTBa - Han-manko 2 000 000 eBpo.

3. HaumoHanHu u pervoHanHu opraHn Ha AbpXxaBHaTa BMNacT, AbPXaBHW OpraHu, KOUTO yyacTeaT B
ynpaBfeHneTo Ha AbpXaBHUS AbAr, LeHTpanHu 6aHkv, MexayHapoaHu W HagHauWoHanHW UHCTUTYLIMK
kaTo CeeToBHata 6aHka, MexayHapodHuaT BanyTeH doHA, EBponeickata ueHTpanHa 6aHka,
Esponetickata nHBectTuumorHa 6aHka, 1 Apyrv nofobHU MexayHapoaHM opraHu3aLmm.

4. OpyrM MHCTUTYUMOHANHW WHBECTUTOPU, YMATO OCHOBHA AEWHOCT € WHBeCTUpaHe BbB (DMHaHCOBU
WHCTPYMEHTW, BKMOYMTENHO NuLa, KOMTO M3BBLPLUBAT CEKIOpUTU3aLMs Ha akTMBW UNW Apyrn CAenku 3a
bmHaHcupaHe.

MocoyeHuTe B T. 1 - 4 nnMua ce cuyuTat 3a NpodecoHanHn KnmeHTu. Te umat npaBo Aa nouckar TpeTupaHe
KaTo HernpodecuoHarnHu KnueHTK, npu koeto UIN moxe ga ce cbrnacu ga npegocTaBs No-BUCOKa CTENEH
Ha 3awwuta. Korato knmeHTbT Ha Wl e nwuue, nocoyeHo B T. 1 - 4, UM ro nHdopmupa npeau
NpeaoCcTaBsAHETO Ha YCNyru, Ye Bb3 OCHOBA Ha MHopMaumsaTa, ¢ KoATO pa3nornara, KNMeHTbT ce cuuTa 3a
npodecnoHarneH KnueHT 1 e ce TpeTupa KaTo Takbs, ocBeH ako UMM 1 KNMeHTLT He ce cnopa3ymesT 3a
apyro. UM nHdopmupa npodecnoHanHus KnMeHT, 4e TOM MOXe Aa Noucka M3MEHEHUe Ha YCrnoBusaTa Ha
crnopasymeHueTo, 3a 4a CU OCUrypu no-BUCOKa CTEMNeH Ha 3alumTa.
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Jlnue, koeTo oTroBaps Ha KputepumTe 3a nNpodpecnoHaneH KNWeHT, € 3a4biMKeHo Aa noucka no-B1coka
CTeneH Ha 3awumTa, KoraTo fnpeueHn, Ye My € HeBb3MOXHO Aa OLUeHsiBa MUNu ynpaenssa npasBuIHO
CBbp3aHUTE C MHBECTULMATA PUCKOBE.

lMo-BncokaTta cTeneH Ha 3awmTa ce NpefocTaBs Bb3 OCHOBA Ha MUCMEHO criopasymeHne mexay UMM un
NpodecnoHanHNs KIWeHT, B KOETO M3PUYHO Ce MNOCOYBAT KOHKPETHWUTE YCnyru, AeNHOCTU, COENKMW,
(PUHAHCOBN MHCTPYMEHTU UNU Apyrn UHaHCOBM MPOOYKTW, BbB BPb3ka C KOUTO Ha KMWEHTa LWe ce
ocurypsisa no-B1coka cteneH Ha sawmra. [o-BmMcokarta cTeneH Ha 3almta ocurypsisa Ha npodecuoHarnHus
KMWEHT, Ye HAMa ga ce CMsATa 3a NpodecuoHarneH KNueHT 3a uenute Ha Npunoxmmus pexum ot UMM kbm
knueHTa. UM nHdopmmpa knveHTa, Ye MOXe Mo BCAKO BpeMe Aa rnoucka MpoMsiHa Ha ycroBusTa Ha
crnopasymeHueTo, 3a Ja ce OCUrypu no-BucokKa CTerneH Ha sawuumra.

lll. KnueHTn, KouTo MoraTt ga 6bAaT cMATaHU NO TAXHO UCKaHe 32 NPOo(PeCUOHANHN KNUeHTH

1. WpeHTndukauMoHHN KpUTepum:

KnueHTtuTe TpsibBa ga oTroBapsAT Hal-Manko Ha fABa OT CNeLHUTE KPUTEPUN:

a) npes npegxogHuTe 4 TpMMeceuns NULETO € CKMYBano cpefdHo 3a Tpumeceudve no 10 caenku cbe
3HauuTeneH obem Ha CbLOTBETEH Nasap;

6) cToHOCTTa Ha MHBECTULMOHHWUA NOPTAENn Ha NMUeTo, KOMTO BKMNoYBa (PMHAHCOBU UHCTPYMEHTU U
napvyHu genosntu, € noseye ot 500 000 eBpo;

8) nuueTo paboTn unmn e paboTnno BbB PUHAHCOBUSI CEKTOP HE NO-Marko OT eAHa roguHa Ha AMTbXHOCT,
KOSITO M3UCKBA NO3HAHWUS OTHOCHO CbOTBETHUTE CAEMKN UMK YCIyTu.

2. MNpoueaypa:

KnueHtn n3BbH Te3n no T. Il, no-rope, BKNOYUTENHO OpraHuM3aumm OT MNyOnuYHWUs CEKTOp, MECTHM
ObpXXaBHW OpraHu, OOLUHNUTE 1 YaCTHU UHOUBUOYANHN MHBECTUTOPMW, MOXe Aa nouckat oT UIN cnpsimo Tax
[a He ce npunaraT HSKOM OT U3NCKBaHUsATa, MPUNOoXUMK 3a HenpodecnoHanHute nHsectutopu. AN moxe
Ja TpeTupa TakMBa KNMEHTUN KaTo NpodeCcnoHanHn, ako Te OTroBapsAT Ha NOCOYEHNTE NO-A0MNY U3NCKBaHWS
W Mpu cnaseBaHe Ha onucaHaTa npouegypa. 3a ga 6baat TpeTupaHu KaTo NPOodECUOHANHN KITMEHTMH,
NMoCcoYeHNTe NMua MoraT a nouckat Aa 6baaTt TpeTupaHu kaTto NpodhecnoHanHn KNneHTn npu cnaseaHe
Ha crnegHoTo:

UMM He moxe Aa npuema, Yye nuuata no T. 1 npuTexasaT 3HAHWA U ONUT 3a Nasapa, CpaBHUMU C Te3n Ha
nuuata no T. I, no-rope, 6e3 ga n3BbpLUM HeobxoammaTa oueHka. Ul n3BbpLlBa oueHKa Ha 3HaHUNATa U
OnuTa Ha KNWeHTa OT rnefHa ToYKa Ha ToBa Aanuv KIMMEHTLT MOXe [a B3eMa MHBECTULMOHHW PELLEHUS U
[a noema puckoBeTe, CBbP3aHu C KOHKpEeTHUTE caenku n ycnyrn. OueHkata ce u3BbpLUBa NO OTHOLLEHME
Ha nuuarta, KOMTO ynpaensBaT M MNpeacTaBnsiBaT KAMEHTa WM KOUTO MMaT MpaBo da W3BbpLuBaT
CbOTBETHUTE COENKN OT HEFOBO MME U 3a HEroBa CMeTKa.

a) knueHTuTe TpsabBa Aa nouckat nucmeHo npef UMM aa 6baaT TpeTMpaHn kato NpoecuoHanHm KnmeHTu
00LL0 1nn BLB Bpb3ka C onpeaenenHn MHBECTULMOHHM YCIYT UNN CAENKA, UK C OnpeaeneH Bua CAenkn
UIN UHBECTULIMOHEH MPOAYKT;

6) UM e pnbxeH ga npeaynpean B NMUCMEH BUA KIWEHTA, Ye TOM HAMa Ja ce Mnomns3eBa OT CbOTBeTHaTa
3almTa npu NpeaocTaBsHETO Ha YCMYrM Y U3BBbPLUBAHETO Ha OENHOCTU OT MHBECTULMOHHUA NOCPEHNK,
KaKTo 1 OT NpaBoTo Aa 6bae koMmneHcnpaH oT PoHAa 3a KOMNeHcUpaHe Ha UHBECTUTOPUTE BbB OMHAHCOBM
WHCTPYMEHTY;

8) KNMEHTHLT TpAbBa Aa Aeknapupa B OTAENEH OT JOrOBOpa OOKYMEHT, Ye e YBeJOMEH 3a nocneguumTte no
6ykea ,0";

2) npean oa B3eMe pelleHne KNMeHTsT Aa 6bae TpeTupaH kato npodecroHaneH knueHT, UMM tpabea aa
npeanpueme HeobxoanMnTe OENCTBUS, 3a Aa € CUTYPEH, Ye KNMEHTBLT OTroBapsi Ha U3NCKBaHWSATa Ha T. 1.
WM npunara nogxogsawm NMCMEHN BbTPELLHU NONUTUMKA U NpoLeadypuy 3a KaTeropuanpaHe Ha KNmneHTuTe.
MpodecnoHanHnTe KNMeHTK criegea ga uHdgopmmpat UMM 3a Bcsika NpoMsiHa, KOSTO MOXe Aa AoBede [0
npoMsiHa B TsixHaTa kaTteropu3aums. B cnydain ye WI yctaHoBW, Ye JafeH KNWEHT e npecTtaHan ga
OTroBaps Ha YCnoBusTa, NpuM KOWUTO € KaTeropusmpaH KaTo npodpecuMoHaneH KnueHT, npegnpuema
HeobxooMMNTE MEpPKM 3a OTpassiBaHe Ha NpoMsiHaTa.

AKO KNMMEHT Beye € kaTeropmsmpaH kato NpodeCcuMOHaneH KIMEHT CbIMAacHO BbTPELUHUTE MOMUTUKN U
npouenypu Ha U 3a kateropnsmpaHe Ha KNMeHTUTe, HeroBute oTHoweHust ¢ UMM He ce 3acsaraTt oT HOBM
npaeuna, NpUeTn CbrnacHo ToBa NPUITOXEHME.

IV. MpuemnuBa HacpellHa cTpaHa
KnueHtute, komto cbrnacHo 3O n PernameHT 2017/565 morat ga 6baaT kateropmanpaHm Kato
npuemnuea HacpellHa ctpaHa ot UMM, ca:
a) NHBECTULMOHHM NoCcpeaHnLm
6) KpeoUTHU MHCTUTYLIUN
B) 3acTpaxoBaTenHu gpyxecTsa /komnaHumn/
) KONEKTUBHN NHBECTULIMOHHU CXeMU
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[) ynpaBnsBawu gpyxxecrtea

€) MeHCUOHHOOCUTYPUTENHN ApYyXecTBa

) NEHCUOHHW hoHAOBE

3) ApyrM (PMHAHCOBM WMHCTUTYLMKU, KOUTO UMAT FIMLEH3 UMK ca pPerynumpaHyM oT 3aKoHO4AaTesICTBOTO Ha
EBponenckusi Cblo3 1 Ha ObpXXaBUTE YEHKMW,

W) HaUMOHanHW npaBMTeNncTBa

M) 4bpKaBHM OpraHu, KOUTO yrnpaensiBaT AbpXXaBeH Obir

K) LeHTpanHu 6aHKM 1 MexXayHapooHU UHCTUTYLIMM, KaKTO U TakMBa Nuua oT TPETU AbpiKaBu, CNPsIMO KOUTO
ce npunaraT U3MCKBaHUS, EKBMBANIEHTHN Ha M3MCKBAHUATA Ha 3aKOHO4ATENCTBOTO Ha EBponelickus cbio3
1) 3a NPUEMSIMBU HACPELLHWN CTPaHM MoraT Aa ce cuiTaT U Apyru nuua, KoMTo OTroBapsaT Ha onpegeneHnTe
c un. 71 ot OenervpaH pernameHT (EC) 2017/565 nanckBaHus, BKINIOYMTENHO NULA OT TPETU ObpXKaBu.

KnueHTuTe, onpegeneHn kaTo NpuemMnvMBM HaCcpPELLHW CTpaHW, MMaT NpaBo Aa nouckaT U3PUYHO fa He
6baaT TpeTMpaHM KaTo TakMBa U3LAIIO UK 3a KOHKPETHa caerka.

Mpu ckniouBaHe Ha caenka ¢ npuemnuBa HacpelwHa ctpaHa WIM mncka M3puyYHO NOTBBLPXOEHME 3a
cblnacueTo Ha knveHTa ga 6bae TpeTupaH kaTo NpMeMnuBa HacpellHa cTpaHa U cnasBa M3WcKBaHuATa
Ha un.71 ot PernameHT 2017/565.

NPEANOCTABKWU U NMPOLIEAYPU 3A TPETUPAHE HA KITMEHTU NPU YCNOBUA, NPUNOXUMA
KbM OPYIrA KATEFTOPUA KNNEHTU

1. UMM kaTeropusnpa ceBonTe KIMEHTU KaTo HenpodecuoHarnHu, NpodecnoHanHm unu npuemnmsea
HacpellHa cTpaHa, B CbOTBETCTBME C NOCOYEHUTE NO-rope KpuTepum.

2. UIMN moxe, B CbOTBETCTBUE C pa3nopeadbute Ha AelCTBALLOTO 3aKOHOAATENCTBO, MO UCKaHe
Ha KrnueHTa unm no cobcTBeHa npeLeHka, aa TpeTtupa:

2.1. xaTto npodpecuoHaneH unu HenpodecuoHaneH KrMeHT, KOWTO B ApyruM crnyyaum 6u 6un
onpegeneH kaTo NpMemMnunBa HacpellHa cTpaHa. Beekn cybekT, onpeeneH kaTto npuemnyea HacpeLyHa
ctpaHa no 3MN®N n PernameHTt 2017/565, Moxe n3pu4HO Aa noucka Aa He ce CMsTa 3a Takasa cTpaHa
n3usano nnm 3a KOHKpeTHa caernka.

2.2. KaTo HenpodecuoHaneH KrnMeHT npodecnoHaneH Takbs. Wl ocurypsiBa Bb3MOXHOCT 3a
cBouTe NpodecrnoHanHy KNMeHTH Aa ce Non3saT OT NO-BMCOKa CTENEH Ha 3almnTa, KOATO ce NpefocTaBs
Ha HenpodecunoHanHute knueHtn. UM yBegomsiBa npodecroHanHUs KNWeHT npegu Havyanoto Ha
npefocTaBsHe Ha MHBECTULMOHHU YCIyrK, Ye Bb3 OCHOBA Ha Norny4veHaTta oT KNneHTa nHpopmauus Tomn
ce cMmsTa 3a npodecuroHaneH KNuMeHT M No OTHOLLEHWEe Ha Hero LWe ce npunarat npasunaTa 3a
npodecnoHanHnTe KnueHTn, ocseH ako WM wn knmeHTLT He yrosopaT gpyro. UM yeBegomssa
npodecuroHanHnsa KNueHT, 4e uma npaBo Aa Moucka MpoMsiHa B YCROBWUSATa Ha [orosopa C uen
ocurypsisaHe no-Bvcoka CTeneH Ha 3awmTa 3a knueHTa. UM ocurypsisa no-Bncoka cTeneH Ha 3awmTa 3a
KIMWEHT MO HEroBO MCKaHe, KoraTo KINMEeHTHLT MpeLeHn, Ye He MOXe NpaBuiHO Aa OueHU 1 ynpaenssa
pVCKOBeTE, CBbP3aHN C MHBECTUPAHETO BbB (PMHAHCOBM UHCTPYMEHTU. Mo-B1cokaTa cTeneH Ha 3alumTa
ce npefocTasBs Bb3 OCHOBa Ha NUCMEHO crnopasymeHue mexay WIM n knueHTa, B KOETO M3PUYHO ce
nocoyBaT KOHKPETHUTE yCryru, AeWHOCTW, COenkn, (PMHAHCOBN UHCTPYMEHTU UNK Apyrn (OUHaHCOBU
NpoAyKTW, BbB BPb3Ka C KOMTO Ha KIWEHTa LLe ce ocurypsisa no-B1coka cteneH Ha sawmta. lNo-sucokarta
CTeneH Ha 3aluuTa ocurypsiBa Ha KnveHTa, Ye Hama fa ce cMsTa 3a npodyecroHaneH KNneHT 3a uenure
Ha NPUNOXUMUS PEXUM KbM aenHocTTa Ha UTI.

3. KnueHT, kaTeropuanpaH kato HenpodpecumoHaneH TakbB, MMa npaBo Aa noucka ga 6bae
TpeTupaH KaTo npodecuoHaneH npu ycnosue, Ye OTroBaps Ha MOHe ABa OT MOCOYeHWTe Mo-Aony
Kputepum:

a) npes nocrnefHata roavHa nuueTo e cKiYBarno cpegHo 3a Tpumeceydne no 10 caenkm cbe 3HaumTeneH

obem Ha CbOTBETEH nasap;
6) CTOMHOCTTa Ha UHBECTULMOHHMS NOPTAENN Ha NNLIETO, KOWTO BKMOYBA (PUHAHCOBU UHCTPYMEHTU U
napuyHu [enosunTu, e no.seve oT 500 000 €Bpo;

B) nuueTo paboTu nnu e paboTnno BbB PUHAHCOBUSA CEKTOP HE NO-Marko OT e4Ha rofAMHa Ha ANMbXHOCT,

KOAATO M3UCKBA NO3HAHUSA OTHOCHO CHOTBETHUTE CAENKW UMW yCnyru.
3.1. HenpodecunoHanHuTe KNMEHTN MoraT Aa nouckat Aa 6baaT TpeTMpaHu kKaTto NpodeCcUoHarnHm

TakvBa Npu cnaseaHe Ha cnegHara npouegypa:
a) knneHTUTE TpsibBa Aa nouckat nucmeHo npea UM ga 6baat TpeTrpaHn kaTo NPogeCMOHaNHN KIMeHTH
06LL0 1N BLB Bpb3Ka C onpegeneHn MHBECTULMOHHMW YCIyrn UNW COAENKU Unu ¢ onpeaeneH Bug CAENKu
WNN UHBECTULMOHEH NPOAYKT;
6) UM e gnbXeH Aa npegynpean B NMUCMEH BUA KIMEHTa, Ye TOM HAMa ga ce nomnssa OT CbOTBETHATa
3awmTa npy NnpefocTaBsHETO Ha YyCnyrn 1 U3BbpLUBaAHETO Ha genHoctu oT UM, kakTo n oT npaBoTo Aa
6bae komneHcupaH oT doHAaa 3a KOMMNeHcUpaHe Ha UHBECTUTOPUTE BbB (PMHAHCOBU MHCTPYMEHTY;
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B) KNMEHTBLT TpsAOBa fAa Aeknapupa, Ye e yBegoMeH 3a nocreguumTe no byksa "6";

r) npeav Aa B3eMe pelleHue KNMEHTHT da 6bae TpeTupaH kato npodecuoHaneH knveHT, UM Tpstea aa
npeanpuemMe HeobxoaMmnUTe OEACTBUSA, 3a Aa € CUTYPEeH, Ye KIMEeHTbT OTroBaps Ha U3UCKBaHMATA Ha T. 3.
WM e OonbxeH ga noucka, a KNWEHTbT — Aa My NpedocTaBy CbOTBETHWM MUCMEHW [OoKasaTencTsa,
yAOCTOBEPSABALLN OCbLLECTBABAHETO/HANMYMETO Ha AeKnapupaHuTe oT knueHTa npeg UM obetoaTencrea,
OTHaCALLM Ce A0 3HaHMATA W OMUTa Ha KnueHTa B obrnacTtrta MHBECTULUMOHHUTE YCryr/oeiHOCTU, Bb3
ocHoBa Ha kouTo UM ga 6bae B CbCTOSHNE Aa B3eMe 060CHOBAHO pelleHue.
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