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[nec, 10.10,2013 foAuHa, n l]entpanHa Kooreparr4Bna 6anxa /I-{KB/ AA, yn. "f. C,
PaKoBcK[" 103, ce,cbcro.s 3aceAaHr,re Ha YnpanvreJrHrz.f, cbBer"

Ilprlcrcrnar: npo$.ArIeKcaHAbp Acenos Bo4eHra.rapon, [nerau Ifauron Eoren, feopru
.{urunrpon KoucranruHoB c ABa rJraca, I-{neraHra,{onr<ona Kpyrurona c ABa fJraca, feopru Kocen
Kocros c ABa rJraca, rpo$" A-p Erzcep frop4anon CnaeKoe,

Orcrcrsar : LInaft.to Ilasapon ,{oHveu, CaeaMapunon Croftuon z AnencaHAtp [zrvrurpon
Kepeson.

flunououlHrrrlrr :

feoprv [zuzrpon KoHcranruHoB, yrrbJrHoMorueH or tr{naftno lla:apon ,{ouuen Aa rnacyBa
or HeroBO.HMe rlo BcurrKu rorIKIr or yrBbpneHlr.f, AHeBeH pe4 /nrcnroqurerlHo r4 HoBorrpeAloNeHra/,
KaKTo HaMepr{ sa 4o6pe Ha 3aceAaHr{ero ua VupaunrelHr{.f, cbBer,

feopru I(ogen Kocron, ynbnHoMorrleH or Cana Mapnnoe CrofiHoB Aa rnacyBa or HeroBo
I4Me no Bcur{KI,I ToqKI,I or yrBbpAeHv.rr AHeBeH peA /eKrro.rnreJrno 14 HoBonpeAnoxeuul , KaKTo
HaMepr{ sa 4o6pe Ha 3aceAaHr.rero Ha YnpanrErelHr4.f, cbBer.

I]neraHlta ,{our<ona Kpyuona, yrbnHoMorrleHa or Arer<can4rp [zrraurpon Kepeson 4a
fnacyBa or HeroEo I4Me no BcI{lIKrr rorrKu or yrBbpAeHuf, AHeBeH peA /nnffo'rureJrHo r4

HoBonpeArloxeuu/, KaKTo HaMepI{ sa 4o6pe Ha 3aceAaHr{ero Ha VnpanrzrelHHr c1bBer,

3aceAaHuero ce [poBeAe npu crreAHLrf, eAr4HoAyrxHo rrpLrer

AHEBEH PE[:

flpe4loxtenve 3a IIpI{eMaHe Ha peureHr.re 3a r{3AaBaHe or ,,I-{eHrpalna Kooneparraeua 6aHxa" An,
r]pu ycnoBl4flTa HarnyonH.IHo rlpeAnafaHe, Ha rroAqr4HeHlz ueo6esne.{enn o6nurarJr4u c HoMr{HaJrHa
pI eMrrcl'IoHua crofinocr Ao 36 000 000 enpo, KoHBeprr{pyeMrr B aKrlr{r4 na Eanrara, c foAr4rrrHa
Irr4xBa 4,59/o u [aAex npez 2020 f., c rleJr BKlrorrBauero rrM B Karrr4TaJroBara 6asaua,,I-{enrpalna
Kooneparr{nsa 6auxa" A[, raro Kanr4raJt or BTopr.r pe,4 no un. 4, arr. I u an. 2, r.3 or Hape46a Ns B

sa EHE I{ cbulacHo Peual,reur (EC) Ng 57512013, nxmouureJrHo npaeMaHe Ha aKTyanv3krpalr
ycnoBlr.fi ua O6nrzraqr4ure lr KoplirapaH rrpocneKT cro6pa.:eu c 6eneNrure Ha K@H crrlacso
rrr{cMo Pf -05-12-27 or 30.09.2013 rotuna,

,IIor.r. I.KoucraHTr{HoB

IIO TOTIKA 1 OT AHEBHI4TI PEA,

YTIPABI4TE JIHVIflT C bB ET PEIIIII :

Ha ocuonaH[e sJI. 204, an, 3 nrn Bpb3Ka c qJr. 196 or TrproncKrz.s 3aKoH r.r cbrJracHo
oBrlacr.flBanero rlo utt, 2l , il. 1 , 't. 7 ot Vcrasa Ha "I]eurpaJrHa KooreparlrBHa 6aHKa" AA (,,IIKF"
urtl,,8 aHK LTa"), VnpannrelHrrsr cbBer rrpueMa cneAHrrre pe[reHrr.tr :

1. TT3AABAHE HA KOHBEpTprpyEMrr OBJrr4rAUr4r4

VnpanureJlHl{flT cbBer rrorBbp}nAaBa pemeHrrero crr or 09.09.2013 r. orHocno rr3AaBaHe
or ttllenrpaJrHa Koorleparrrnna 6anrca" M Ha Ao 36 000 neo6egne.reHr{ rroAr{rrHeHr{



o6luiaquu n 6esuaru.rna {opua, c HoMr,rHaJrHa rr eMrrcrroHHa crofinocr or L000 (xu.nn4a)
eBpo BctIKa, c o6Iq HoMr{HaJreH pa3Mep u o6qa eMrrcrroHHa croftuocr ao 36 000 000
(rpugecer u mecr uunuona) eBpo, c roArrrrrHa JrrrxBa B pa3Mep ua 4r5o/o, c rraAelr( 2020 t.,
KoHBeprl{pyeMrr n oourcuoneHlr aKrlrru na Eanr<ara (,rKonneprrrpyeMrrre o6lurartrilil",
,,O6rrralaqvvre" uru ,rO6nIrraIIIroHHuR saeutt), Koero rr3AaBane Aa ce ocbrllecrBl{ rrpe3

ny6nuvno [peAJraraHe rro cMrrcbJra Ha 3anona sa ry6ruvHoro rrpeAJraraue Ha rIeHHrr
KHIrr(a. IlpeglaraHero IrIe ce cqrrra 3a yc[errrno, aKo 6t.aa;r 3arrucaHlr He rro-MaJrKo or
23 000 6por O6.rruraurrrr.

VupanurerHfisr cbBer rrorBbp]nAaBa peureHrrero cu or 09.09.2013 r. ornocuo u:6opa ua
,,YuuKpegur Eyn6aHrctt A[ :a r{HBecrrrqrroHeH rrocpeAHrrK, rcoftro Aa opraHu3rrpa
uy6lu.ruoro rlpeAJraraHe Ha O6.ruraquure (Bogerrl MeHrrAlr(T,p Ha llpeglarauero) ra 4a
rIpeAocTaBI4 Ha EaHKara npyrv ycnyfr4 BbB Bpb3Ka c rrpelnaraHeTo v r43[aBaHero Ha

O6lnraquure, B cborBercrBl,Ie c lr3LrcKBaHurflTa Ha 6rnrapcxoro 3aKoHo,qareJrcrBo vr.

perynalll4l4 orHocHo ny6nrauHrare ApyxecrBav crrnacHo MaHAarHo cnopa3yMeHr{e, cKJrroqeHo
Me)Iqqy Bo4erqux MeHI4A)K6p r,r IIKE, B KaqecrBoro fi na eMprreHT ua O6lzraquure.

Ha6pauure c O6"rruraqurrre cpeAcrBa Aa orroBapqr Ha r{3rrcKBaHrrflTr 3a r(alrrraJr or
Broplr peA rlo cMl{crrra na Hape46a J\b 8 n Pernanrenr (EC) i\b 575/2013, rcofiro Aa ce
BKJrx)qrr, cJreA pa3perrreHrre Ha EHE, n KarrrrraJra or BToprr pe4 (gouurHrrreJrHrrfl
ranuran) na Banrcara, c rleJr Aa rrofacr4 ctrrlecrByBanfrrs. noAr{uueH cpoqeH AbJIr rro cMr4cbJra

ua Hape46a JVs 8 B pirMep ua 45 MJrH. JreBa, 3aeAHo c AIDKTTMVTe r(6M MoMeHTa Ha

rorac.[BaHeTo JII4XBLI, .{zftro pa3Mep e 4,5Yo Ha fo,4I,IIIrHa 6asa ulu o6qo oKoJro 46,9 wlty.
neBa,a ocrarbKbr or na6paurrre cpeAcrBa B piBMep Ha oKoJro 22,8 tvt.rtu. lena rqe 6rAe
I,I3TIOJI3BaH B CJIenHr{Te HarrpaBneHr4.f, npe.4oTaBeHrr CnOpeA peAa Ha TexHrrTe rrp[oprrreTr4:

@uuaucr.rpaHe Ha pa3Br4rr4ero na Eanrara n c(pepara na purefin 6anxzpanero c (fonyc Bbpxy
paspa6ornaHe Ha r.rHoBarr.rBHr,r npolyKTr4 vr ycnyrv, orroBap.flrrlr4 Ha HyxAr4Te Ha KJrrreHTr4Te -
2ttunt. r'n.;

Ocurypxnane Ha AonbJrHr.rreJreH pecypc 3a peanr.r3a\vrfl Ha r4HBecrr4rlr4r,r B rrpuopt4rerHrrre sa
Eanxara ceKToplr - 12 unn. nn,;

,{onrnHzrenHa rroAKpena Ha KarllrraJloBara no3rrrlnr Ha Eaucara, c orneA Ha pbcra Ha

KpeAr.rrHr4{ fi nopr$efin - 8,8 MJrH. JrB..

Ha6pannte cpeAcrBa HflMa Aa ce r.r3rroJr3Bar 3a npz4o6znaHe Ha aKTr4Bn, pa3rvlrHr4 or
o6u'raiaHara .uefi no cr na Eanrara,

Bcuqlcz O6rura\uu ca or eAr4H KJrac u ocr4ryp{Bar eAHaKBr,r lpaBa Ha rrplrrexareJrr{Te cz: (a)
B3eMaHrrr 3a rJraBHrrrla, [peAcraBnsBalla HoMrrHaJrHara c:roftnocr Ha rrpr4TexaBaHr4Te

O6tura\uu; (6) nselaa:errs. 3a Jrr4xBr.r; (n) npaeo Ha yqacrure rl rpaBo Ha rJrac n O6qoro
cr6panze na O6rrzraqr4oHepr.rre (ec-ara O6nuraqr,rs .4aBa npaBo Ha e.qI4H rnac); (r) npano na
KoHBeprlrpane Ha rrpr4Tex(aBaHvre O6nzra\uv B o6rzxnoseHvl anrJvrv, LI3AaAeHrr or I{KB; (a)
npaBo Ha unfropua\vs.. flpanara, npeAocraB.f,Hr4 or O6rzrauzrzre, ca ofpaHr,rqeHr.r or rrpaBara
Ha Kpe,qr,rropr4 no llrpnoxnacHr,r 3aAtDr(eHvrs. v ca paBHonocraBeHlr Ha KpeAr4Topvre rro

llapureruu 3aAbJrxeHr4.f,, cbfJracHo onpeAeneHoro B Vcnonusra na O6rurrarlrrr4Te.

2. IIPTTEMAHE HA vCJrOBI4fl HA OEJIpIIATII{OHHVSI3AEM

YupanurerHr4f,T cbBer ua I-{KB, c o4o6penuero Ha Ha4sopuz.r c6Ber r{ cbrnacHo oBJracrrBaHe

B qJr. 2I, wl I, r. 7 or ycraBa Ha Banxara, e B3eJr pelreHrre 3a lr3.4aBaHe Ha ev'prckrs.

neo6egue.reHkr roArrr4nenz o6rzrarr4r4 s 6esHanu.rua (fopnaa IiI B pa3Mep Ha Ao 36 000 000
eBpo, c ro.urrrrrHa Jrr.rxBa B pa3Mep ya 4,5o/o, c rraAex 2020 r., KoHBeprllpyeMrr B o6ur<uoneuu
aKrlr{rr na Errurenra (" O 6.uuraquure" uttu,,O 6 llurallrr o HHrr n l a eu ").

Cruacno pelreHr.rero na Errr,rreHTa sa vgp.aBaHe Ha O6nvrarlzoHHr4{ 3aeM, ule 6rAe rrorrcKaHo
pa3perrreHr.re or ErnrapcKara HapoAHa 6anrca, Aeficrsaqa B KaqecrBoro cI{ Ha Ha.43opeH opfaH
nrpxy'-6anKr4Te B Eurapu.a (,,EHE") 3a BKJrrotrBaHe Ha ya6panute vpes O6nurarlzr4Te



napilrr]i^Lr cpeAcTBa B Karrr{TaJra Ha qKE oT BTopr{ pel, IIpu ycnoBrrrTa r4 no peAa Ha

orHocl,IMoro 6anKoso 3aKoHoAareJrcrBo, B r.q. Perrauenr 57512013 v Hape46a Jt 8
(4e(fnnupaull ro-Aony n Ycrosre I QeQuuut4uu)), .4oKoJrKoro BceKrr or re3r4 aKroBe e

lpznoxl{M KbM cborBerHlrtr MoMeHT. B cry.raft, qe raKoBa pa3perrreHrre 6r4e AaAeHo, ,qoKaro
ca Harnrqe O6luta\uu n o6prqeul4e LI AoKoJrKoro ce H3r.rcKBa or 3aKoHa runr or BHB,
Enavresrur u1e cro6pa:rBa pa3nope[6ure na Pernauew 5]512013 ra Hape46a J\! 8, KaKro r4 Ha
I,I3IICKBAHI.I'TA HA EHE IIO OTHOIIICHITE HA I{3IIbJIHeHI,Ie Ha 3anbjIXeHI,I'Ta cV 14

rrpeArrpr4eMaHero Ha Apyrr{ 4eitctr'ut BbB Bpb3Ka c O6nzraqvrvrre!

1. ,{er[uuuquu

B nacro-rrqzre Ycrosus cJIeAHI4Te lz3pa3v r4Mar 3HarleHlrero, AaAeHo no-AoJIy:

,,_EHE" vMa 3HaqeHl4ero, rrocoveHo B npeaM6rola no-rope.

,,EOE" e ,,Br,nrapcxa $on4ona 6opca - Co$nx" A[.

,,[zra- Ha eMucfiqra" e Aurura Ha cKJrrorrBaHe Ha O6nlraqzoHHr4.f, 3aeM cneA yc[errHo
rIpt4KJIIoqBaHe ua uy6ruuHara [oAnr{cKa Ha O6ruraqzure, Ko.sro rqe 6r4e rrocoqeHa B

cro6IqeHnero 3a cKJIIoqeHH-rI o6mrraqlroneH 3aeM rro iIJL 206, an. 6 or TrproBcKr{.s 3aKoH
(no4rexaqo na o6le.f,saHe B TbproBcKrr-rr perrrcr:bp rro naprvAara na Euzrenra).

,,[arl Ha JrIrxBeHo [rarqaHe" e 12 rueceqa cneA larala Ha eMlaclr,frTa (r<aro nbpBara [ara ua
JIrzxBeHo rIJIauIaHe e rrpes 2014 r.), Karo Bc.sKa cJreABarrla [a'rauaJrr4xBeHo [JraruaHe e 12 ueceqa
c.iiba upeaxoAHara flara ua Jrr4xBeHo rrJrarrraHe, Karo rrocJre AHara fiar:a ua Jrr{xBeHo nJrauraHe
cbBrlaAa c ,{arara Ha naAexa; Aarure Ha JrLtxBeHV nilanlaHvtr qe 6rlar rocoqeHr{ B

cro6urenuero 3a cKJlror{eHr{fl o6ruraqxoneH 3aeM no iIJL 206, al. 6 or TrproBcKla.rr 3aKoH
(no4nextaqo Ha o6.sessaHe B TtproBcKr.rr perurcrbp rro naprvAara na Euureura).

,,[ara Ha nonneprrapane" uMa 3HaireHzero, rrocoqeHo e Ycrosue 10.3 (f,ama ua
rcoueepmupaue).

,,[ara Ha rlaAexa" e 7 (cege]vr) roAuHt4 cre4 ,{arara Ha eMwcvtxra (u1e 6r4e rocoveHa B

cro6rqenzero 3a cKrror{eHurr o6mraquoneH 3aeM rro qr. 206, an. 6 or TrproBcKu-s saKoH
(no4nerxaqo na o6.ss-ssaHe B TaproBcKlur perr{crbp no naprrrAara ua Err.rzrenra)).

,,,{rqepno ApyrmecrBo" e 4pyxecrBo, Koero e (a) roHrponr4paHo or Apyfo Apyx(ecrBo (nroporo
ApyxecrBo Hap[rraHo ,,Konrpornpauto ApyxecrBo") upes yqacrve B Karrarulla ua [rrqepnoro
Apy)KecrBo, no crrJrara Ha AoroBop rrJrr4 rro Apyf HarruH ulutm e (6) xoncoJrrzAzpaHo BbB

$unanconure orqeru ua KourpolzpailIoro ApyxecrBo.

,,EMnreHT" HMa 3HaqeHr4ero, rrocoqeHo B npeaM6rola na Vcrosu-sra no-rope.

,,BKc[epr" e He3aBI4cI{Ma 6aHxa, r{HBecrr4rlr{oHeH nocpeAHprr LrIrH oAIlTop, noJr3Barrll4 ce c 4o6pa
HarII{oHanHa r{ MexAyHapoAHa perryrarlu{, aHruDxupanla 3a rlenlrre Ha onpeAen.rrHe Ha KoHKperHo

o6cro.srercrBo or EllareHra,

,,I4nQopruaquonna areHqufl" e zn$oplrarlzoHHara afeHrlr{rr na BOB X3 News ulunu Apyra
un$opruaquoHHa areHqr,Lrr, orroBapflqa Ha 3aKoHoBHTe vsvcKBaHvs. 3a pa3npocrpaHeHue Ha

perynupaHa Izu$opuaqu.rr or eMr4TeHTra na SunaucoBr,r t4HcrpyMeHTr4 ro 3arcona sa rry6rn.ruoro
rrpeAJlafaHe Ha ueHHr{ KHt4)Ka, Ko-f,To uMa AoroBop c I{KB 3a pinnpocrpaHeHr4e Ha peryJrr.rpaHa

unQoprvraqu.a.

,,KounepcuouHa qena" uMa 3Ha.reHr4ero cbrJracuo Ycrosr4e 8.3 (KoueepcltoHHa 4eua).

,,KounepclroHeH afeHT" e ruqe, Koero e us6pauo or Enurenra Aa rtBbprrrBa ycJryru no
KoHBeprr{paHe cbrJracHo Ycroeu.sra.

,,Konneprupaue" uMa 3HaqeHr{ero cbrJracno Vcnosue 8.I (Ilpaeo ua Roueepmupaue).

,,Hape46a }lb 8" e Hapeg6a Ns 8/14 AeKeMBpt4 2006 r. ua EurapcKara HapoAua 6aHKa sa
KannTulnoBara aAeKBarHocr Ha KpeAr.rrHnre ItHcrHryuHH (c ecavru usueueuar).

,,S6.luraqn*l' Lurkr ,,O6ruraquoHHrrqr 3aeM" nMar 3HaqeHlrero, rrocoqeHo n npealr6rorra Ha

Vcrosusra no-fope.

,, O 6r uraqu o Hepu" ca rrpvrexareJll{Te Ha O6mzraqurl.

,,O6u1o cn6paune" e o6uroro cr6pauue na O6nnraql4oHepaTe,



,
2.1

:'

"ffrarelneu areHT" e 6aura urv lpyra vncrvryr\ufl, Ko.f,To cbfJracHo 4eficrnarqoro
3aKoHoAareJlcrBo t4 cKJrroqeHr4Te AoroBopr,r c Euzrenra o6crryxra rrJrarrlaHr.r.rrra ro O6lzra\vrrre
(lnxrz I{ rJIaBHHqa); cruacH 4eficrearqoro KbM qutara na flpocuexra 3aKoHoAareJrcrBo r4

rIpaBI4JIHIrKa Ha IdeurpanHlz{ Ae[o3r{rap, Syuxqvtffa Ha rrJrare}KeH afeHT r]o orHorrleHr4e Ha
6esHanlaqHl{ o6tura\upt ce Iz3rbrH.sBa or IfeurparHprs Aeno3arap, rofiro a3B6prxBa nraulaHu;rra
uo o6maraqvr4rrpe3 HeroBVTe rrJreHoBe 6anxuvvvrHBecrvrrlrroHHu rrocpeAHrzrlu.

,,flpaeo Ha rouneptupane" prv,a 3HaqeHr{ero, flocoqeHo e Vcroepre 8.1 (Ilpaeo Hct

Rruaepmupaue).

,,flpeAcrannrer Ha O6.rrnraquonepnre" uwa 3HaqeHr.{ero, [ocoqeHo B Yclonue 16
(IIp e d c maeume r H a O 1nueaquou epume).

,,Ily6lunaqrrr orHocHo KoHBeprrrpLHe" vwa 3HaqeHr.rero, [ocoqeHo e Ycrosue 8.1 (Ilepuod na
Roueepmupaue).

"Pa6oren 4eH" o3HagaBa BceKrr AeH, B nofiro rGproBcKHTe 6auru n Eurapu.r ca orBopeHl4 3a
ocr'lllecrB.flBaHe Ha o6uqafrHara cu 4efiuocr (nxrrcuurelHo cAeJrKH c Banyra v Aeno3r4Tt4 BbB
na4yra).

"Petrament 575/2013" e Peuauenr (EC) N, 57512013 na EnponeftcKvs napraMeHr r{ Ha Crsera
or 26 IoHlr 2013 3a [pyAeHIIr{zrnHVTe lr3}rcKBaHr4.tr KbM KpeAVTHr4Te krHcrklTyr\r4Lr Lr

I{HBecrrrurroHHzre $raprr.ru H 3a r{3MeHeHpre Ha Perrlalrenr (EC) Ne 64812012.

,,Cnpane,q.ru{Ba rla3apna croftHocr" e cnpaBeAJrnBara na3apHa crofiuocr Ha cborBerHoro
r{MyilIecrBo, orpeAeJreHa or Encuepr.

,,Cr6urue Ha [oAq[HeHocr" o3HatraBa KaKBoro H ra e pinnpeAeJreHr{e Ha aKTuBkr or E}rrateura s
c.ll;rlarrre Ha JITTKBVAaIIlz'fl. vlrr4 Hecbcro.rrrerHocr rro cv'krcrila Ha !rJr. 4, a:/', 2, r. 3, 6. ,,e" or
Hape46a Ns 8 u/uru Peuauenr 57512013 vnv 4pyrv perynaqr{v, npznoxr4Mr.r cnopeA cny-r'as,.

,,Texyura rla3apna qeHa" na 6opcono rbpryBaHz TIeHHV KHLIx(a e r-sxHara cpeAHo apr{TMerr{qHa
IIeHa Ha 3arBapflHe or nocJleAHure 5 (ner) 6opcoeu cecrrpt, Ha KoHTo ca rbpfyBaHr4 cborBerHr{Te
qcl{Ht4 KHI4xa, 6es Aa ce BKrtorrBa 6opcoeara cecu.rr B AeH.rr Ha o[IpeAer.sHe ua Texyurara ila3apna
rleHa.

,,TpuueceveH [eplro4" vMa 3HaqeHr4ero, rrocoqeno s Ycrosue 8.2 (Ilepuod Ha KoHnepmupaue).

"VneAouleHue 3a KoHBeprlrpane" uMa 3HaqeHzero, rrocoqeHo s Ycrosue 8.2 (Ilepuod ua
xoueepmupaue).

"YcroBufl" o3Har{aBa ycJroBt4Jrra Ha O6ruaraqr4v: B'bB, unv npevMyrlecrBeHo BbB Br4Aa, e Kofiro ce
cbAbpx€T B rlorBtpAeHr4rr or Korrucusra sa QzHaHcoB HaA3op npocrreKT sa O6ruraqr{r4Te, Kor.rro
Mofar sa r 6t4erqe Aa 6tAar u3MeHsHH clo6pa:uo npeABHAeHo B oprafr{HnJrHara peAaKrltrs, Ha

Ycnosusra ulutm e Aeficrsarqoro 3aKoHoAareJrcrBo.

"IleHrpaneH Aerro3r{Tap" o3Ha.raBa "I{eurpaleH 4ero3arap" AA, rp. CoQux.

B, Hacrorqrzre Ycnonv.s, ocBeH aKo He e nocoireHo Apyro t4Jrv aKo KoHTeKcrtT He r{3r{cKBa Apyro,
ocBeH Koraro e yKa3aHo o6panroro, rro3oBaBaHe Ha AofoBop r4nr4 AoKyMeHT, nocoireH TyK, cJIeABa

Aa ce paz6upa Karo rro3oBaBaHe Ha ro3u AofoBop wrkr AoKyMeHT, KaKTo e vrrw 6u vrorsn
nepuoAvtlHo Aa 6rAe r{3MeHrH, rrpoMeHtH, HoBI{paH I4JrH AorrbJrBaH B cborBercrBpre c HefoBr{Te
ycnoBu.r{.

oEnnrA4nuTE KATO IbnrOB UHC TPVMEHT

@opua, AeHoMHHaTI[q, Tnryfl rl rrpexBbprqHe

Q,gp.o ua O6nuza4uame

O6mraqzure ce I43AaBar Karo 6egnarltquu ueHHu KHrrDKa, perr{crpvpaua n I{enrpurHufl,
Aelo3vrap. flpnrexarerure ua O6turarlr4r{Te ca Brr:zaalaLr B peracrbpa na I{enrpaJrnnfl.
Aeno3vrap, roft ro B oAH KHHrar a na 06 tur ar{r4oHepr.rre.

Ieuonaaa4un
BcrKa O6tura\uxvMa HoMr4H€Lrna crofinocr 1000 (xznxaa) enpo.

Tzryr v npexBtpJr.r{He
' 'ti\'
O6rurauuzre ca cro6o4HonpexBbpnr{Mu, Karo npaBoro na co6crseHocr B6pxy O6lzraquure ce

'r)
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2.4

npexBbpnf, c BIrI{cBaHe Ha npexBbpnqHero B KHHrara ua O6m.rraqr4oHepr,rre, BoAeHa or
I{enrpanunf, Aeno3r4Tap,
;
Orpanuueuu.r sa npu4o6rzBaHe na O6rulraquu

O6turaquu He Morar ga 6raar nprl4o6unanrz or AbqepHrr Apy)Kecrsa Ha EN4r,rreHTa, KaKTo H or
npeAnplilITru (lIaqa), B KoI4To Eruurenrlr r{Ma A{JroBo yqacrr4e, np.rrKo r4Jrrz nocpeAcrBoM
KOHTpOJI, ua 20Yo HII|4 IIoBeqe oT rlpaBaTa Ha IJIac Mnkr Ka|IuTaIIa Ha npeAnplasruerO. Tosa
orpaHl4qeHile Moxe Aa ornaAHe cJreA r.r3AaBaHe Ha O6r'uralquure, B cJryqa.s no Ycrosue 5.2
(Ilorcynrcu ua nasapa).

3a qelzre Ha roBa Vcroeze 2.4 ,,g'mppHo Apy)KecrBo", ,,4.f,roBo y{acr[e" LI ,,KoHTpoJr" HMar
si'a.reHl,Iero, rocoqeHo B cborBerHnre Aesznuquu s Perrar,resr 57512013 u Vclonue 2.4 rcaro
rl.f,Jro ce rbnKyBa B crzHxpoH c ul. 63, 6."6" or Peuaueur 57512013.

Craryr

flo dquueao cm. Jlunc u ua o 6 es neqeu ue

O6mta\wptte ca npeKl{, neo6esneueHkr v noAirlrHeHn 3aAbJr)KeHr4rr tra Eurarenra, Karo npr{
Hacr6nBaHe rra Ct6v][ue Ha [oArrnHeHocr t4 AoKaro ro npoAbJDKaBa, rqe I4Mar creAHV.flT
npvopr,rTeT:

. B3eMaHI{.[Ta I]o O6luraguvtte ca noAqHHe:H]/' Ha B3eMaHu.rrra Ha KpeArrropr4Te no BcrrrrKpr

flrp r o rrt acu A 3 a4r' rlnelr'nfl;

. c eAHaKbB npl4opl4Ter rloMexAy cv h c paBeH ilpvopr4Ter c Bcr4rrKrr Apyrr4 llapuretru
3A,II6JDKEHI{'I H

. c Iro-Bt4coK npl4opaTer cnp.f,Mo BcrrqKr{ Apyru lloAqunenpr na O6nuraqvvffe 3arrn}lrielavrr.

IIopa4I,I ropelocoqeHara noArII4HeHocr na O6ruraqvr,zffe crrlracno Ycnoslaf,Ta, rrpv HacrtrrBaHe
tlqCr6vtue Ha noAqlrHeHocr I4 AoKaro ro npoAbJDrcaBa Hr{KaKBo nnarrlaHe no O6nprraquvne wtMa
Aa 6lAe I43BbpIIrBaHo, AoKaro Bct4qKr{ B3eMaHH.rr Ha KpeAnTopvre rro lpuopzrernzre
3aAbJDKeHIrIlI He Ca yAOBJI€TBOpeHI4.

flo cuucrna Ha Hacrorrqoro Vcnoeue 3 (Cmamym):

"llaprarerru.I 3aAbJrlKeHVfl" ca IIeHHI4 KHIDKa vrw 4pyrpr r4HcrpyMeHTu, u34a1oav or EvrureHra,
BKJIIoqI4TeJIHo cbulecrByBalrllr 14 6rAerqu noAqltHeHr,r AbJrroBu r.rHcrpyMeHTlr cbfJracHo Hape46a
Ne 8 Lllzru Perrauenr 57512013 (Aororxoro ca npuJro)Kr4vru), rozro rlMar eAHaKbB npr4opr4rer
c:sc 3aAbJIlKeHvATa na Elrureura lo O6rulrauuvre.
' tti
"floguuHeun na O6rr.rraqrruTe 3aAbJrlr(eHrrfl" ca 3a,qbr)KeHr4rrra ua Enaarenra no rfiAaAeHrL or
uero o6IExnoBeHr{ vnv tpkrBkrJrerHpoBaHr{ aKr\up\ KaKTo r{ no ApyrH AbJrfoBr{ t4HcrpyMeHTr4,
,ruirto ycroBu.s npeABrDKIar Aa ca noAqr{HeHrr Ha 3aAbJr)KeHr4f,ra no O6nzrarlr{r4Te.

"flrpnox.nacHlr 3aAbJr)r(eH[fl" ca BcsKo or Hacro-srlure kr 6r4erqu 3aAbJDKeHH.rr ua Euureura,
BKIIlorrI{TeJIHo, uo 6es orpaHr4qeHr{e (a) ny6maqHu 3aA6JDKeu*rx, (6) 3aAbJDKeHrur KbM Aeno3aHTLr
Lr Apyrvr KIILIeHTH na I{KE, KaKTo r.r xru uefinu KpeAaTopr,r no rbpfoBcxu c4enrz u (n)
3aAbJDKeHVs rro xeA)rffipa*e v Apyrr4 $unanconu r4HcrpyMeHTu, uo 6es Aa ce nxnrounar (i)
3aAbJDKeHV.sra no O6luragvre, (ii) flapzrerHr{ 3aAIJDKelalaAvr (iii) floauraneHr{ Ha O6laraquure
3aIbJDKeHIrI.g.

3adpana 3a npux6au4aHe

Bczqru finaulaHlrr Ha EMr4TeHTa no O6ruraqprure ce H3BbprxBar 6es nprrxBarrlaHe c HacperlHr{
B3eMaHH.rr. B 4onrmreHr{e, ropaAn rloArllaHeHocrra Ha O6rzraquure cbrJracHo Hacro.rrrlure
Yclonul, npLI HacrbrrBaHe Ha Crlurue Ha noArllzHeHocr 14 AoKaro BcrrlrKr{ B3eMaHr{.rI Ha

KpeAVTopI4Te no IIrpnoKJIacHrITe 3aAbJDKeHVf, He ca yAoBJrerBopeHu, nuxoft O6nzraquouep H.sMa

npaBo Aa yrlp{DKH.[Ba npaBo Ha npr4xBailIaHe rro cMr{cbJra Ha qr. 103 z cJr. or 3arona :a
3'dA'.bJDKerIIlIATa 14 AOIOBOpkrre VnV Aa IIpeArlB_f,Ba HaoperrlHa [peTeHIII4.rI nO OTHOTXeHHe Ha CBOI{Te

B3eMaHpr.f, no O6lzraquure.

3 adp an a s a np ed cp oqHa u3 ucKy e.Mo cm

O6lnraquoHepplTe H.sMar npaBo Aa lr3r4cKBar nJranlaHe Ha rJraBHr4rla v rvrxBlr npeAr.r rraAe)Ka,

BKJIIoTIzTeJIHo npn Hen3rrbJrHeHue sa EttrvrceHTa Ha Hacro.flrrlnTe Ycronzx, ocBeH ilpr4 ycnoBnflTa
Ha qJr. 63, 6. ,,r" or Pernavreur 57512013 14 aKo c roBa He ce HapyrrraBar Apyrv [pvJro]r(r4Mt4
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5.1

6.

6,I

perynaqvn vilvln3vlcKBaHvtana EHB ro orHorrreHze luaKarrurrara or BTopH peg ua I{KE.

Jluxna

O6mEraquure ca JII{xBoHocHrr, Karo JrrrxBa 3alroilBa Aa ce Ha,qkrclrltBa npu foAt4IIreH JIr4xBeH

npolleHr or 4,50Y0 (uerupu II{JIo r{ ner Aecerr{ npoqeura), cquraHo or flaram Ha eMncwffa.
Jlprxnara ce I,t3nJIaIqa BeAHbx( foAlrlrrHo 3a r43MLtHuur flepr{oA Ha BcqKa lara uaJILrxBeHo rrJra[IlaHe,
ro peAa, onpeAeJreH s Ycrosue 6 (Ilnau4auun).

Aro EltureHTbr He I{3KynI,I O6rzraqnure Ha Aarara Ha naAe)Ka cbfJracHo Ycrosue 5.1, ruxna rqe
npoA:sJDl<H Aa ce Haqvcnl{Ba Bbpxy HoMr4HurJrHara uu croftnocr npr4 roAr,rrxeH Jrr4xBeH nporleHT or
5Yo (ner npoqeHra) Ao Aarara na 4eficrnzreJrHoro r4M tBKyrrynaue (uo 6eg .qa ce BKJrroqBa
rlocneAHara). O6maraqnoHepl4re Morar Aa rrpereHAr,rpar z o6esulereHr4e 3a rro-roJreM:aBpe1la.

Pasrr,reprr Ha JILrxBara, rrlrarvlMa Ha Bc.sKa flaraua JIIltxBeHo rr;rarrlaHe, e 45 (qerapr,rAecer u uer)
eBDo no BcrKa O6nuraqux c HoMlrHzrJrHa crofinocr 1 000 (xrzm4a) enpo.

lls'lucilssar,ero Ha AulrlnvtMutaJrprxBa Bbpxy HoMHHzrJIHara crofinocr Ha O6lzraqr4lrre ce
vl3qvtcrflBaua6asa KoHBeHrrr{.rr ISMA Actual/Acfual (Peanen 6pofi 4nu B neprroAa Bbpxy Pealeu
6poit gnu n ro4unara).

JhxeeHzqr AoxoA 3a eAHa O6lzraqur ce u3qprcr.flBa no cJreAHara Sopnryna:

nI: (HC +JIII*I) / Pea-les 6poft 4Hz B roArzHara

rctdemo:

JIr{ - cyua Ha roAtrrrrHrr.rr JrprxBeH AoxoA or eAHa o6luraqux;

HC - nouzuarua croftnocr Ha e,uua o6rzrauras:

IIII - roAuureH Jrr/rxBeH [poueHT

II - nepuoA, paBeH Ha pean:aufl. 6poir 4uu, v3qprcJreHv Karo prunrrKa MexAy Aarara Ha

npeAXoAHoTo Jrr4xBeHo nJraxlaHe v AaTaTa Ha TeKyrrloTo JIHXBeHO nJraqaHe.

O6parno lr3nyrryBaHe rr rronyrrnrr

Ilsxynyeane ua nadeyca

Euzrenrsr qe IlsKynrr o6parno O6rurauuvre no HoMrrH€rrrHara ralr crofinocr ua [arara na
naAe)Ka (ocneu O6nuraquure, 3aKyrreHr{ v aryJrvpanr ilpe4u roBa cbrJracno Ycrosue 5.2
(Uoxynxu ua nas apa) no-Aony, aKo lrMa rarura).

Ifotgnxa Ha n&3apa

Elrr.IreHrtr u Bcu-tKpr,ftqepHr,r ApyrecrBa Morar Aa KynyBar Oltmra\uu Ha perynupaH nasap
vtilvI uI3Br.H Hefo rrpv lualruqve Ha u3pr4rrHo perxeHr{e na Euurenra, a B clyuait, qe 3a raKVBa
rIoKynKH ce r{3r4cKBa npeABaprrrenHo pa3perxeHr{e or B}IE cruacuo qJr. 63,6."ir", BbB Bpb3Ka c
u1.77,6. ,,6" u utr.78, wl 4 or Peuarr.renr 57512013 r4nv Apyra perynar{rrf, - cneA HefoBoro
r43AaBaHe (r.r cauo n clyuafi, ue ro 6r4e ras4a4eno).

Bcuqrlr O6lzraquz, Korrro ca 3aKyleHpr or Enaurerna vJrr{ HefoBz ,{rulepnu Apy}KecrBa Mofar Aa
6r4ar npI4Te)KaBaHI4 H npenpoAaBaHn, r.rJrr4 cborBerHo, Aa 6r4ar a:rynuprakr rro pelreHr.re Ha

Euzteuta, Koraro roBa ce AorrycKa or 3aKoHa, a n ctyuait, qe 3a auyrupaHe Ha O6lnraquu ce
I{3}reKBa rIpeABapI,ITenHo pa3perxeHr4e or BI{E - cJreA HeroBoro rz3AaBaHe (v cauo n cnyvafi, ue ro
6r4e ras4a4euo).

Ilnauranuq

Ilnauqauan Ha zna6Hu4il u nuxru

fllaqanero Ha fJraBHr{quta Ha O6r'ura\uvtre ce rrBbprrrBa B eBpo Ha larara Ha naAe)Ka qpe3

flnarex<nz.fl areHT no npeABI{AeHH.rI 3a roBa peA B [prrJroxrrMr4Te HopMarr4BHt4 aKToBe, pefynaqull
r{ AoroBopr4.

fllaqanero Ha rwtxBvt rqe ce r.r3BbprrrBa Ha cborBerHvne [aru Ha JrraxBeHr{ rrJrauaHlrr no peAa,
tlocoqeH B npeAxoAHzr naparpa$.

Jluqa, onpasoMotr4euu da nonjqam nuxneHa u ena*HuttHu nilau4aHun

B ctryuafi, r{e He cneABa Apyro or rrpraJroxr{Moro 3aKoHoAareJrcrBo r4 perynaquu, npaBo Aa
nonyqar fJIaBHuuHH rr Jrr,rxBeHr{ nltaulaHul{ uvar O6ruraIIVoHepI,ITe, Brrvlcarrvr B KHVrara Ha

5.2
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6.3

6.4

7.

O6naraquoHepl{Te, BoAeHa or I{eHrparHr4s Aerro3r4rap, 3 (rpu) pa6orurE AHr{ ilpeAr4 qarura Ha

cboTBeTHoTo nJrarrlaHe.

ffnau4cmun B cbomremcmrue c npaJloxtcu,vame 3aKoHrt

Bclrqxu nrauraHz.s BbB Bpb3Ka c O6raraqur{Te BT,B Bcr{qKV cnyqau ca [peAMer Ha IIpHJIo)Kr{Mr4Te
n Etlrapu.t AaHbuHt4 I4 Apyrt4 3aKoHoBr,r u rroA3aKoHoBr,r HopMaTHBHH aKToBe (6es rona 4a
I43KJIIoqBa npeABI4AeHoro e Vcrosue 7 (,{auuvuo o6nazaue)). Ha O6mrraquoHepr{re r{JrMa Aa ce
Haql4cJr.[Bar KoMI4cHoHHvt prJru Apyrr{ TaKcr{ BbB Bpb3Ka c re3r4 rrJrarrlaHr4.fl, H3BIH o6uqaiaHure
6aHrosu raKcn no rrapvqHv npeBoAH.

ffnau4anun e Pafiomnu duu

Aro ,{arara Ha naAex(a aJIH Kotro v Aa e [ara ua JrHxBeHo nnaqaHe uo O6rurauuure He e
Pa6oren 4eH, O6ruraqrloHepl4Te rrle r{Mar rrpaBo Aa [on) rar nirarr{aHe Ha cborBerHo AbJr}Kr4Mara
oyMa He no-paHo or cneABaruuq Pa6oreH AeH, Karo HAMa AaI4Mar npaBo Ha AoIIbJIHT{TeJrHa JILIXBa

nnr,r Apyro rrJrarrlaHe BbB Bpb3Ka c roBa ga6assHe.

.llannquo o6narase

EMurenrsr ure H3BbpIIrBa Bcr4qKr{ rrrrarr(aHlrfl no O6ruraquure, 6ez Aa yAbp}Ka urkr np:acna1a
KaKBVTo vr ra e Hacrolluru ulu 6tgeulvr Aa:rrbr\v, Abp)KaBHH TaKcr4 rrnkr Apyrv 3aAbiDKeHr{s,
ycraHoBeHpl or uluttu AbnxI4Mr4 B rroJr3a ua 6urapcrara Abp)KaBa Lrilvr opraHr4 Ha rleHTpaJrHara
rrJIlI MecrHara Bnacr r Burapz.r, ocBeH aKo yAbpxaHero rrJrr4 npr{cnaAaHero Ha cborBerHzTe
AaHTDrry, Abp)KaBHrl TaKCLT Vrrur Apyrv 3aAbJr)KeHr,r.fl ce Ir3t4cKBa oT 3aKoHa.

Elrzrenrlt Hf,Ma 3aAbJDI(eHI4ero Aa rfiBbprrrBa AorrtJIHI{TeJrHr{ nnarqaHz.rr KbM O6nuraquonepure
c orJreA Aa ru KoMteHcr4pa 3a fopenocor{eHr,rTe yAbp)KaHu.s Ha cyMr{.

,('.

KouneprnpaHe

Ilpaoo na RorueepmupaHe

on4ntr 3A ROHBEPTmPAHE

Euurenr"m npeAocraBtr Ha BceKIr O6ruraquonep npaBoro Aa 3aMeHr4 (r.e. roneeprzpa), npu
ycnoBlr{Ta v pe4a, onpeAeJleH B To3r4 flpocnercr, Bcr4rIKLr krlrv qacr or nprrre)KaBaHr,rre or Hero
O6tura\uu n Ar<quz ("Ilpano Ha KoHBeprupaHe"), Karo cpeqy KoHBeprr{paHure O6tura4uu
rIpI{Te)KaBanIuflT rv: O6luraqzoHep nory/qasa 6poit Arqzrl, paBeH Ha qacrHoro na (a) JreBoBara
panuocrofrnocr Ha cbBKynHara HoMrrHurJrHa crofiuocr Ha KoHBeprvpaHvre O6turaquu (l 000
enpo * 1,95583 * 6por O6r'uraquu,3aflBe:apr 3a KoHBeprrapaue), pa3AeneHa na (6) aKryurHura
KoHnepcIzoHHa IIeHa cbrJlacHo Ycrosue 8.3, npz 3aKpbrJr.rrBaHe KbM no-M€rrrKoro rlf,Jro qr{cJro

("Konneprupane").

Ii cp uod Ha Ko Hs ep mup aH e

Evrzrenrlr ce 3aAbJIXaBa Aa npeAlpr4eMe neo6xo4zurlre Aeftcrsar sa Kouneprtrpale BeAHb)K Ha
BceKr{ Tpv Meceua AoKaro ca HaJrI4rIe O6tura\uu r o6prqeHae, B Kpa.f, Ha BceKr{ TpuMeceqeH
rIepI{oA, cqvraHo or r43AaBaHero na O6ruruIIHI4Te (,,Tpumeceuen nepno4"), nxnrouureJrHo I4 Ha

n'dfiexa na O6luraquroHHvtfl 3aeM, npu ycttorue, qe He rro-KbcHo or 30 (rpuaecer) 4uu npeAr{
H3TI4qaHero Ha clorBerHux TputrecerreH nepvoA e noAaAeHo noHe eAHo HaAJre)rGo rrorrbJrHeHo H

orroBap.arlo Ha I,I3I4cKBaHAera n llpocnexra v vHcrpyKrrrlr4Te ua Koneepcr4oHHr{rr afeHT
yBeAoMJIeHI{e 3a KoHBeprr,rpaHe or O6nuraqr4oHep, 3aeAHo c ueo6xo4zMr{Te npr,rJro)KeHr4.rr KbM
uero (,,YneqoMJreHlle 3a KoHBeprupane").

llurfopuaqlEx 3a AurvITe, Ha Korzro r{3Trzqar Tpuuecevur4Te nepuoALr kr rarvrrq na rouro nafi-
KbcHo Mo)Ke Aa 6r4e ro4a4eno Yne4oureHue 3a KoHBeprrrpaHe, TaKa qe O6nzraqvoHeplT Aa
KoHBeprl4pa B TeKyxlut Tpulreceuen neprroA, ule 6rAe rry6ru.rrynauo or ErrureHra B pa3yMHr{fl
nhfi-rcpalrr cpoK eAHoKparHo cJreA r43AaBaHe Ha O6nzraquure, rrrrr npeAr,r Hail€uroro Ha BceKrr
TplrMeceqeH nepl4oA, upe: ZnQopMarlrroHHa areHrlr,ur, KaKTo 14 Ha r4HTepHer crpaHvqr4Te Ha

Euureura z na KonsepczoHHu.rr arenr (,,ly6Jrr{Karlrrfl orHocHo KonBeprrrpane").

KonoepcuoHHil qeHa

Haqalnara KoHBepcI4oHHa IIeHa e paBHa ua 3,22 rena ("IIauaJrHa KorrBepcr{ouua qena").
Ha.rannara KoHBepcI4oHHa IreHa [oAne)Krr Ha onpeAeJIeHI,I aKTyanvgarlvtuy KaKTo e nocoqeHo B

"Arcmyanusupaue Ha KoHsepcuoHHama qeHa" no-AoJry ("Anryaln3rrpaua KoHBepcrroHHa

4euua", LI 3aeAHo c Haqaruara KoHBepcvoHHa IIeHa, "Konnepcuouua qeHa"),
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Haqanyara KoHBepcvoHHa rleHa e onpeAeneHa or Euurenra no cJreAHara Qopuyla:

Ha.IanHa KoHBepcuoHHa rleHa = PeSII * (1 + KII),
' *i,
K6.4erO:

PeQtl PeQepeHrna rreHa Ha AxqrE.a, onpeAeJreHa Karo qacrHo or (a)
co6crseuu.f, lrartvrar ua I-[tB 3a rIeJrHTe Ha Kafl]rraJrosara fi 6asa Krrvr

31 4exeuepu2}l2r. (317 096 000 nn.), pa3AerreH ua 6por Arquu nrrvr
3 1 4eneunpu 2012r. (1 13 1 54 29I), crc 3aKpbfrreHr.re Ao Bropt4.r 3HaK;

KoHnepcuonHa rrpeMr.rl B pa3Mep Ha 15% or ropenocoqeHara
pe$epeurna qeua;

ArryaluslrpaHara KoHBepcuoHHa qena (n clyuafi ve
onoBecreHa vpes lly6nuKarvrq orHocHo KoHBeprvpaHe,

6r4e onpegeJreHa rarana) ule 6rle

Ilpoueuypa ea KonneprrpaHe

Ve ed onneru ue 3 a KoH6 epmup aHe

Ifodaeaue ua VeedomneHue 3a KoHsepmupaHe u dpyeu dorcyueumu

3a 4a ynpaxHl,I [paBoro cz ua Konseprr{paHe, O6rzraquoHepbr rpn6za, qpe3 r{HBecrvrl}roHHr{rr
locpeAHr{K, no ql4t4To rroAcMerKr4 ce HaMr4par O6rulraquvre:

(i) 4a uoga4e YregouneHrre 3a KoHBeprr4paHe B paMKVre Ha ycraHoBeHoro pa6orno BpeMe Ha
onpeAeneHlrre oQzcu na KounepclroHHvrs. arenr (rouro rqe 6rAar o6ssenz vpe: fly6mzKarlpr.f,
orHocHo xoueep'rnpaue);

(ii) .qa yAocroBepl4 npI4Te)I(aHHero Ha O6ruraquure no rroAcMerKu npr{ t4HBecrkrr\r4oHHwl
nocpeAHI{K vnv Ia Aeno3vpa Aerro3r,rrapHara pasnlzcKa 3a cborBeruaralpne O6turaryuilLt npv
KonrepczonHlrt areHT (ocren axo KonnepevtoHHvtflT areHT ce clrJracu Aa He r43HcKBa raKaBa

Aeno3HrapH a p a3rrkrcKa ) ; kr

(iii) aa rpeAocraBl4 Ha KounepcvroHnufl. areHT Apyru r43ucKBaHr{ or Hefo AoKyMeHrA z
unQoprr,raqrat, cbrJlacHo aKTyanHI4Te yKa3aHv.fl ua KonnepcuoHHr{.s areHT orHocHo flpoqeAypara
no KoHnepu4paHero Lr cr4lp)KaHLrero r't [pt4Jro)KeHr{rra KbM VneAonarenr{ero 3a KoHBeprr4paHe,
Kot4To lrle 6tAar onoBecreHl4 rlpe3 uHTepHer crpaHr{qvre ua Elrzrenra u KoneepcvrolalaLrs. afeHT.

f[oAaAeno Yne4ouleune 3a KoHBeprprpaHe He Moxe Aa 6'sre orrerJreHo 6e: nucrrenoro cbrJracr{e
ua EuureHra.

T,i,
Cudupcrcauue ua VeedouneHuemo sa KoHlepmupaHe

Yne4orureHzero 3a KoHBeprr{paHe cbAbp)Ka:

(i) nr,JlHoro rrMe, pecneKTHBHo Har,rMeHoBanvre, aApec H Apyru KoopAnHarr.r Ha

KoHBeprr4parrl ux 06 tur a\ r4oHep (elexrponna noqa; rene $on);

(iD 6pofi O6rurar\vftr, sa Korrro ce ynpo{GUrna flpano'ro Ha KoHBeprr4paHe;

(iii) AeKraparlus AaJrv aa Hiurr4rle yciloBnara 3a r43AaBaHe Ha npeABapareJrHo o4o6peuue or
;,', BHE lo qn. 28 or 3arona 3a KpeAr.rrHr4re rlHcraryrlutpr;

(iv) Apyrlt AaHHr4, orrpeAeneHz or Kounepcr{oHHur areHT qpe3 o6paseqa na Yne4ouneHaero
3a KoHBeprh paue ul uttu yKa3a:avflTa sa Kouneprupane.

O6pa^reqrr na VnegouleHzero 3a KoHBeprHpaHe ule 6rge rry6IMKyBaH Ha vHTepHer crpaHrrrlara
na KonrepcvoHHprfl areHT, 3aeAHo c yKa3aHu.rr orHocHo nporreAypara ro KonneprupaHero.

Cnaseaue Ha u3ucKBaHuttma Ha 3arcoua sa rcpedumuume uHcmumyquu

A5o n pe3yJlTar Ha ynpalrH.rlBaHe Ha llpano Ha KoHBeprHpaHe yqacrr,rero ua O6mlraqr{oHepa
(irorneruo Ha O6mraqvoHepl{ ulutu't Apyru nrErla, Aeficrearuv cbrJracynaHo) B Ka[HrzrJra na I-[tB
craBa KBzlluQuqzpauo vJrr4 Aocrr{ra Ao Lrli.kr HaAXBr,pnq lpafoBere rro rrJr. 28 or 3arcoua ga

KpeAI,ITHpITe amcrLrryr\r4vt aru I{KE craBa AburepHo Apy)Kecrro, O6rurrarlproHepbr e AJrb)KeH Aa
rlpeAcraBl{ na Konnepcvronnyrs. areHT Korn4e or rfiAaAeHoro npeABapnreJrHo o4o6penue or EIIE
sanpugo6uBaHe Ha aKr\vtv rpu KouneprupaHe.

llpu Henpe4craB.sHe Ha npeABapvreJrHo ogo6peuue or EHE ro qJr. 28 or 3axona 3a KpeAzrHrzre

9.

9.1

(a)

(6)

(s)



krHcrprryuuvl KoHnepcl.IouHLLrIT areHT r{Ma rrpaBoro Aa orKDKe Aa rrpaeMe Yne4olrneHr4ero 3a
KOHBeprr,rpaHe,

9.2 Cpox ua u3rz'pwsaHe na RoueepmupfiHemo

Aro Yne4oMJIeHue 3a KoHBepnIpaHe e noAaAeHo He no-KbcHo or 30 AHr,r npeAr.r r,r3TzrraHero Ha
reKyqut Tpunaeceueu repl4oA ro Ycrosr4e 8.2 (Ilepuod ua Roueepmupaue), Ennrenrrr uua
3aAbJDKeHvero Aa npeAnpveMe 4eficrnur no KonreprupaHe orHocuo O6luraqprvre, npeAMer Ha
ToBa yBeAoMJIeHHe, B Kpa.rr Ha cbrrlu,r Tpuueceveu [epr4oA; B nporr{BeH crytait O6luraqzure ce
KoHBeprvpar B Kpa.s Ha cneABarqux TpulrecerreH nepuoA.

9.3 Paspewenue om BHE omHocHo KorueepmupaHemo

KouneprupaHero I4Ma npaBHo Aeficrsue npa ycnoBue, ue BHE e Ll:.Aara npeABapareJrHo
pa3perueHl4e 3a H3BbpIIrBaHero My c:sruracHo npr4JronorMuTe KbM KoHBeprr,rpaHe na o6lurarlvv B

aKIILIU paslope46z orHocHo co6crseHu.f, 6aHxos Karrvrzur s PerraN,reHr 57512013 ulwtu Apyrkr
HOpMaTIZBHTT aKTOBe.

10. ,{ocranrca na Axquu npn ItouneprupaHe

l-0.1 Ocuzypneaue na Axquu om E.wumeHma npu Rorueepmapane

3a qelz're Ha ocbqecrB.xBaHe ua KoneeprprpaHe, Ynpanvremru.rrr cbBer na IKB ilIe B3eMe
peIxeHI,Ie 3a v3AaBaHe Ha HoBr.r Axqalr, Ha ocHoBaHr{e oBJracr.rrBaHero My or O6rqoro cr6pauue,
Ir3BbpIIreHo sa 28 ronu 2013 r. u cbAbpxaulo ce y ul. 27, at. I, r. 2 or Vcrasa (utm ua
ocHoBaHr{e nocneABarrlo no4o6no oBJracr.rrBaHe, aKo r4Ma ralcosa).

lll10,2 ,{ocmaexa c&Mo Ha 4enu Axquu

flpz yupaNH.f,BaHe na flpanoro Ha KoHBeprvpaHe Elrzrenrrr qe e 3aAbJDKeH Aa [peAocraBu Ha
KoHBeprI,IpauII4.n O6maraquouep caMo qeru Arqnu, Karo rrocJreAHr{f,T H.sMa npaBoro Aa
flpereHAupa qacrn or Axqnn.

3a uerure Ha onpeAeJlflHe Ha 6po.r Axqnra, Kot4To cneABa Aa ce AocraB.sr Ha KoHBeprrrparuu.fl
O6ruraqaonep, HoMHHanHara croftuocr Ha Bcr{qK}r 3a-rrBeHr,r 3a KoHBeprrrpaHe or Hefo
O6lzraquu B paMKlire Ha BceKu Tplrlreceuen nepvoA ce cyMrzpa upas4eilfl na KounepcrroHHara
l'oHa.

10.3 fama Ha KoHsepmupaHe

[arara Ha KoHBeprr{paHe 3a BceKr4 O6nzraquonep ("[ara Ha KoHBeprupane") ule 6tAe
pa6ornu-er AeH, B xofiro I{enrpamrnrr Aerro3r{Tap perr4crpt4pa KonneprrrpaHero, r{3BbprxeHo Ha

ocHoBara ua KonnepclloHHara qeHa, ,4eficrBax{a KbM MoMeHTa Ha noAaBaHe n Ifeurpalnux
Ae[o3l{rap Ha neo6xo4r4MvITe 3a rrBbprrrBaHe Ha ra3v perprcrpaqr4s AoKyMeHTu.

Euurenrrr qe AocraBrl Ha rrpaBorrMarqr4Te O6rurauraoHepr4 npe3 cneABarqur Tpuueceuen
tleplroA ,vIIrH B uafi-pauuut Bb3MoxeH MoMeHT cJreA ToBa, rroJraralllr4Te I4M ce AoIrbJIHIzreJrHrr
Axquz B pe3ynrar Ha aKTyarwr3vpaHe ua Kouaepcr4oHHara qena (r.e. B cnyqar,rre, Kofaro
EQerrunnara Aura Ha aKTyanrfir4parqr4re cr,6vnus. cbfJracHo Vcnosne I2.l Qusudeumu) go
Yclonlre 12.5 (Pasdennue u omdenmre) nxlrouureJrHo, Hacr:srrr{ cneA rroAaBaHe na Yne4ouJreHile
34 KOHBepTr4paHe, HO npeAH CsOTBeTHaTa lara Ha KOHBeprr{paHe).

10,4 flann4u npu KouaepmupaHe

,{aHtqI,r n Apyrr4 rry6tuuuu rraulaHr{.f,, Kor{To Morar Aa 6r4ar onpeAeJreHr{ BbB Bpb3Ka c
ygpaxH-sBaHero Ha llpaeoro Ha KoHBeprvpaue ulusm AocraBKara na Axquz rpu KouneprprpaHe
ca- sa cN,rerxa na O6lurarlaoHepa.

11. Ilpana, rporr3Trrqaqrr or Kouneprupaue

11.1 flpurexareJlure Ha O6r,ura\uu. Korzro raMar npaBo Aa nonyr{ar Arqaz npa KouneprrrpaHe, rqe
6r4ar crII{TaH}r 3a nbnHonpaBHlr npvre)KareJrlr na Anrlaure or ,{arara Ha KoHBeprHpaHe.
Arqurare, KoI4To Enrurenrrr AocraB.rl upz KouneprvpaHe, cJIeABa ga 6rgat rrvcrvl or Bc.rrKaKBr{

Te)KecTrr, npaBa H npeTeHlluvHaTpeTId Jluqa Bbpxy T.sx,

1,I.2 Koneeprzpaulzrr O6nafaqr{oHep rrMa npaBo Aa rroJryqr4 A6Jr}rs{Mure Jrr{xBr{ rro KoHBeprupaHprre
O6r.urar\uu Ao Aarara Ha rrocJreAHoro JrrxBeHo rrJrarrlaHe, npeAxo)KAarrlo ,{arara Ha

KoHBeprvpaHe, BKJrroqr{TeJrHo (crorneruo ce ry6u [paBoro Ha Jrr.rxBa, aKo fiarara Ha

KoHBeprI.{paHe npeAxo)rqa 4arura Ha nbpBoro JrrrxBeHo nraqaue).



11.3 flliureNareJll{Te Ha O6rzraquu Hfl,Ma Aa r{Mar rrpaBo Ha fJrac rr [paBo Ha Ar{BuAeHr, KaKro r4

Ipyrt4 uo4o6uz rpaBa, cBbp3aHI4 c Axqaure, Kor{ro ca [oryrrr4rtr trpvr Kounepr[paHe, aKo

Aarura, Ha Ko.f,To ce oflpeAen.tlT npaBor{MarrlzTe Jrr{rla Aa rJracyBar na O6qo cr6pauue, aa
[onyqar AHBI4AeHT rrnv 4pyrpr ro4o6uu flpaBa, rrpeAxo]KAa [atara Ha KoHBeprr,rpaHe (oceen aro
rrprrJro)Kr4Moro 3aKoHoAareJrcrB o npeABrDKAa apyro),

ll.4 B qacrHocr, HoBI4Te Anqzu, v3qareHlz or ElrureHra c rleJr npeAocraB.sHero rrv- Ha
KoHBeprl4palqnre O6nuraqlroHepr{, ule AaBar rrpaBo Ha AuBuAeHT 3a qrJrara KiueHAapHa roAr4Ha,
npe3 KorTo ca r43AaIeIlI.d.

12. Anryaluraquq Ha KonnepcuoHHara rleHa

ArryalzeaqLrfl Ha KonnepcuonHara IreHa rrle ce r43BrsplxBa eAr{HcrBeHo B crryqavre, rrocoqeHz
no-Aony B Hacro.f,rr{oro Ycnosze 12.

12.l ,Ilueudeuma

Arcmy anus up atq o c t 6 umue

Axo u Koraro Eultrenrrr pa3rrpeAeJrv ALTBIzA:HTr B noJr3a Ha nplrrex(areJrlrre na Axqrzu,
ItounepczoHHara rleHa rqe 6rAe aKTyanwvpaHa, KaKTo cJreABa.

ESercmueua dama

3a qelare Ha Hacro-lqoro Vcrosze L2.I, "E(percrznna gara" e nbpBara Aara,Ha r<orro Axqzzre
ce r:spryBar Ha ctorBerHLrs.perylvpaH [a3ap 6es npano Ha AvBr4AeHT.

Arcmyanusaql& Ha RoueepcuouHama qeHa

Aro z Koraro Elurlrenrtr piBnpeAenv Alz.BrAIHTu B rroJr3a Ha npr4TexareJrr{Te Ha Axqaz, no
qi+o[reHlle Ha Bc-[Ka O6rilura4ut, 3a Korro fiarara Ha KoHBeprvpaHe He e Hacrbtrkrrra npelirz.
ESexrunuara Adra, Konrepcuouuara rleHa ce aKTyanrrcr4pa qpe3 yMHoxaBaHe Ha
KonsepcuouHara IreHa, Koero e B crrJra HerrocpeAcrBeHo npeAr4 E$errurHara 1ura, cbc creAHr{-f,
rr3pa3:

(A - ByA

Kb.ITETO:

"A" e Tercyulara rra3apHa qeHa Ha eAHa Axqu.s npe3 AeH.fl na 6opcona rbproBar, HerrocpeAcrBeHo
npeAxoxAarl{ nbpBara 4ara, Ha Ko.f,To Ar<qurare ce rbpryBar Ha cborBerHLrs,peryrrvpan nasap 6es
niraeo Ha pzBnpeAeneH Ar{BrrAeHT;

"B" e [apurlHara crofinocr Ha AI{BHAeHTI4Te, I,I3IrJIauIaHu B Irapl4, cborBerHo Cupase4llanara
na3apHa crofinocr Ha AI4BHAeHTT{Te B Harypa (Aoxorxoro rocJreAHoro e [pHJro)Kr{Mo), rorararqu
ce Ha eAHa Arqza Ha 4arura Fra roBa o6qeqeaHe.

E Q ercm om aKmy aJrus at4unma

AxryalusupaHara cbfJlacHo Hacro.flulr,rf, noApil'Ael Koneepcr{oHHa rleHa rrle ce npr{Jrara cqrrraHo
or Ir BKJIIoqureJIHo E$enrIanHara 4ura 3a Bc.f,Ka O6turaqut,3a Ko{To fiarara Ha KoHBeprr{paHe

"b 
e nacrsnura npe1u EQexrzrHara rura. Bc.f,xa raKa HanpaBeHa aKTyaJrrnarlr4r rue ce B3eMa

npeABIzA npH I43BbprrrBaHero Ha [ocJreABaqr{ aKTyanu3arlvr4 cbrJracHo ycJroBarTa Ha ro3r4 pa3Aen.

12.2 Lfsdaeaue na Ax4uu npu ysenuueHue Ha Kanumona coc cpedcmea ua E,uumeumu

Arcmy anusup au4o cu6umue

Axo u Koraro Euvrenmr v3rare Arcquu B paMKr.rre Ha yBeJruqeHve Ha r(arrr{TaJra cbc co6crseHI,r
cpeAcrBa, KonnepcuouHara IIeHa u1e 6r4e Kopr{rvpaHa cbrJracHo Hacro-trqurr rroApa3AeJr.

Efiercmueua dama

3a qerzre Ha Hacro.f,ruoro Ycrosue
I{enrpalnnx Aeno3r,rrap Ha HoBr{Te

Eurarenra.

12.2,"ESexrvBHa Aura" o3HarlaBa 4arura Ha perr{crpr4paHe B

aKqr{}r oT yBerr{qeHHeTo Ha Karrr{TrLla cbc cpeAcTBa Ha

Arcmy anus aquu Ha Rou e ep cuouH ama r4eH a

3a scsxa O6tura\ux, 3a Kosro flarara Ha KoHBeprr4paHe He e
Aara, KoHBepclroHHara qeHa ce Kopr4rr{pa qpe3 yMHoxaBaHe Ha

HelocpeAcrBeHo npeAz EQerrunnara Aara, cbc creAHlt.s uspa3i

Hacrbrrr4rra flpeAr{ EQenrznnara
ItounepczonHara qeHa, B chrra
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A/B

Kb,IIETO:

"4?' e 6pom Ha cbilIecrByBaIrILITe AxIIull HenocpeAcrBeHo rrpeAu lr3AaBaHero Ha HoBare Axqzu
or yBenuqeHr{ero Ha Kanvrrara cbc cpeAcrBa na Elrurenra; u

"B" e 6porr Axquu n o6prrqeHae BeAHara clre1 ka4aBaHero Ha Axqzute or yBenuqeHr4ero Ha
Karrlrriura cbc cpeAcrBa ua EuvreHra,

E Q e rcm om qKmy aru3 aquflma

AltryalusupaHara cbulacHo Hacro{ulur noApa3Aer KonnepcuoHHa rleHa ule ce npr,rJrara cqr4TaHo
or E$ercrznHuta Kara (nxmouuremro) sa scsr€ O6rzrar\us.,3a Ko.f,To [araraHa KoHBeprr{paHe He
e.-HacrbrII4JIa npeAvr E$errnnuara Aara. Bc-sra raKa HanpaBeHa aKTyaJrvga\Lrt rle ce B3eMa
rIpeABI4A rlplr I43BbpIxBaHero Ha [ocneABanJu ar'jryaJr43,arJvril cbfJracHo ycJroBr.t'{Ta Ha ro3r{ pa3AeJr.

12.3 Ilpotwnua Ha Ho.uuHsJtuamo cmoilnocm na Axuuume

Arcmy anus up au4o c x 6 umu e

Alco u Koraro cneABa Aa ce v3Bbprur{ rrpoM{Ha Ha HoMt4HzuIHara crofinocr Ha Arquure r
pe3yJlTar Ha rf,xHara KoHcoJrr{Aarlkrfl vtrrv pa:4po6rnane, Konnepcr{oHHara qena rqe 6r4e
aKTyilnr43r,rp aHa cT,rJracHo To3lr [oAp ffi AeJr.

E$ercmueua dama

3a qelure Ha Hacrof,tuoro Ycronue 12.3, "E$exruena 4ara" o3Ha.raBa Aurura, or Kotro
cborBerHara KoHcoJIHAar\krA vnil pas4po6rnane r{Ma npaBHo 4eficrnue (perucrpzpanero vM B

I-{enrpamrax Aeno3r{Tap, Koraro roBa e npzloxurvro).

Arcmyanuz aquu Ha RoueepcuouHqma qeHa

3a sc.f,I€ O6mzraqux, 3a Ko.rrro fiarara Ha KoHBeprr{paHe He e Hacrbr]vna ilpe1:z, EQexrznuara
4ara, KounepclloHHara IIeHa ce Kopr{rvpa qpe3 yMHoxaBaHe Ha KonrepczonHara rleHa, Koero e B
cr{Jra HenocpeAcrBeHo lpeArr EQerrznuara Aura, cbc cJreAHr4f, r43pa3:

A/B

KS.IIETO:

"A" e 6poxr Arquz HerrocpeAcrBeHo npeArr npoMsHara; r,r

"B" e 6po.flr Alcquz BeAHara cJreA rrpoMtHara.

EQ ercm om aKmy aru3 aqunma

ArryarnsupaHura cr,nlacHo Hacrorurn.rr noApa3AeJr KonnepczouHa rleHa rue ce ilprmara cqr4TaHo
or EQerranluura Aana (rxmouureruro) sa sc.sxa O6narar\Lrs,3a Ko.[To [arara Ha KoHBeprHpaHe He
e Hacrr,IrI{JIa [peALr EQerrunuara Aara. Bc-sxa TaKa HalpaBeHa aKTyalh3ar\HA rle ce B3eMa
npeABHA npl{ H3BbpIIIBaHeTo Ha IOCJIeABaUII{ aKTyanu3A\UVr CbrJraCHO yCJrOBt4JrTa Ha TO3r{ pa3Aen.

12.4 Ax4uu, Ilpaea u qeHHu KHuilca, csrp3aHa c Axt4uu, ,adaeauu B notr3a Ha npumurcameru Hs
Axuuu

A rcmy anus up au4o c t' 6 umue

Arco z Kofaro Elrzrenrtt a3AaAe, npeAocraBz znu npeAJloxu O6rEHnoBeHr4 aKqzn, rIeHHrr
KHIDKa, cBbp3aHI{ c O6uKnoeeHLr aKr\vtLr, flpana, cBbp3aHV c O6uruoeeHvr aKr\uvr unu flpana,
cBbp3aHLI c qeHHI{ KH}DKa, cBbp3aHr{ c O6zKnosenv: aKr\vwt, Ha rrpr{Tex€TeJlprre Ha O6uxuoeeHz
aKr\vl:4 Karo KJIac aKqvlr, B pe3yJrrar Ha Koero, BbB BceKrr eAVH cnyqafi, npurexarerrkr Ha
O6urtronesu aK\vIV I,IMar npaBo ga npugo6u.sr O6zxHoeeHr4 aKrrprr4 no rreHa Ha aKrrLrfl, Kof,To e
Iro-HI{cKa or 90Yo or Texyrqara na3apHa r{eHa Ha O6zxnoeeHa anr\ufl. ra 6opconu-a geH,
He[ocpeAcrBeHo npeAxo)KAaq Aurara Ha nbpBoro uy6ruvno o6.{nseaHe Ha eborBerHura eMnekrfl,,

npeAocraB.tlne vffpt npeAJrafaHe, KounepcuoHHara rreHa ule 6r,4e arrya-rpr3vpaHa cbfJracHo
HacTorrqufl noApa3Aen.

Efuexmueua dama

3a qelzre Ha Hacro.tqoro Vcronze I2.4, "EQexrznna 4ara" o3uavaBa nbpBara Aa:ra,Ha KoflTo
O6zrcnoeeHl{Te aKurII4 ce rspryBar 6es llpana, BapaHTr4 vrJrv orrr\Lfir Ha cborBerHzl{ peryrupaH
rra3ap.

tl



Axmyanus aqun ua RoueepcuoHHamq qeHa

3a nc.srca O6turaqux. 3a Kosro ,{arara Ha KoHBeprr4paHe He e Hacrbnr4na npelu E$errr,rnuara
4ara, KounepcuoHHara IIeHa ce Kopr{rvpa qpe3 yMHo}(aBaHe Ha KonnepcuouHara qeHa, Koero e B

cl,rna HerrocpeAcrBeHo npeAr{ ESexrunuara 4ara, cbc cJreAHr4r r{3pa3:

(A+By(A+C)

KbAETO:

(cA" e 6poxr v3AaAeHI{ O6uKuoseuur a:nunpr ruu 6opconvfl Aelu, HenocpeAcrBeHo rrpeAxoxAarrl
AeH.rr Ha o6.rn.anaue, nocorreH n "Kopurzparyo c.s6ntue" Ha ro3r,r noApa3Aen;

"D" e 6po.ar O6uxnoseHr anr\r4vl, Kot4To 6uxa uouu Aa ce 3aKyn.f,r c o6qure rocrbrrJreHrrr,
ua6pauu B pe3ynrar Ha Koero v Ia e or orrr4caHr{Te no-fope B To3rz nolpa3Aen Kopuruparrlt4
us6urus. no Texyrqar a nasapHa rleHa; r.r

"C" e (1) s cttyuait Ha I43AaBaHe, npeAocraB\He vrtkr rrpeAJrafaHe na O6urcnoseHr4 aKrIHpr - 6po.rr
Q6uxsonenkr a:r.rryrl\ BKJIIoqeHIz B cborBerHara eMLrcvs, npeAocraBsHe vrlrpt [peAJraraHe; wm (2) s
clyuait Ha I{3AaBaHe, rrpeAocraBflHe vJrr4 npeAJraraHe Ha IIeHHT{ KHrrDKa, cBT,p3aHr4 c O6uxnoseHra
aK\vtv, uttuflpaua - MaKcI{MuuInun 6poit O6urcroseHr4 aKrryrv, rcofiro Mox(e Aa 6r4e zs4a4eH npr{
IrbJIHoro ynpDIGtBaHe Ha rrpaBara, ra 6r4ar 3arrv.ca:uvr, 3aKyneHr4 rrJrv rro Apyr Haqr4H
lpu4o6Iaru O6uKnoseHV aK\krv cbDlacHo ycIroBvflTa Ha re3lr rIeHHr4 KHI,DKa, cBbp3aHV c
O6zxHoseuu aKqvLI vtrv Ha re3n flpara, ro nbpBoHaqiurHo onpeAeneHara qeHa vrrr4
cborHollreHue, rlocolleHo B cborBerHrrre yoJroBr{q Ha re3u ueHHv KHHxa, cBbp3aHr4 c O6uxnoeeHu
anr\vv, ulv.flpaya.

@,,opuyna

Axo ua rurara ("Konxperu3vpaHa rzrd"), Ha Ko-sro ce lagraBar, npeAocraBrr ulrvt npeAJrafar
cborBerHLITe IIeHHI{ KHvxa, cBbp3aHH c O6uKuoseHV aKrlvwr, Ilpana, cBbp3aHr.r c O6urcnoseHra
aKIIHIT ulu flpana, cBbp3aHIr c IIeHHH KHr,D(a, cBbp3aHrz c O6uxHoeeHV aKr\vt4, MaKcr{MzurHHrr
6pofi O6urcuoBeHI,I anr1lr'Lr, rcofiro Moll(e Aa 6t1e usra1eH nprr nbJrHoro ynpDKrrJ{BaHe Ha [paBara
Ia 6rAar 3arrvIcaHvI,3aKy[eHI,I Lrrrkr rro Apyr HarrvH tlpugolvtru aKqr,u4 cbrJlacHo ycJroBrlrrra Ha
Te3pI IIeHHI4 KHH)I(a, cB6p3aHH c O6ururoseHz aKrlalr utu flpar,a, cneABa Aa ce onpeAenr{ qpe3
pI3IroJI3BaHero na $oprr,rylra vnt Apyra npoMeHnrrBa BeJrr{rrrrHa vrnkr Haar;rrBaHero Ha crlurue s
H{KaKbB TIocJIeABaIII MoMeHT, ToraBa,3a IIenI,ITe Ha Hacrorrura.s [oApinAer,"C" ce onpeAenr qpe3

rlpl4JlaraHero Ha ra3lr $opuyna rrnn npoMeHJrr4Ba BeJrr4qr{Ha vJrvr raKa, KaKTo 6u 6utto
o[peAeJleHo, aKo ctorBerHoro cr6urue Br3HI4KHe vlrv e Bb3Hr{KHarro rru Kouxperugr4palnura
!.ara kr aKo 3anprcBaHero, rloKy[Kara vlru npz4o6rananero ce e ocbrqecrBr{Jro Ha

Ko unp erus z p aHar a 4ar a.

E Q e rcm om aKmy ar1ls at4unma

AltryalusrEpaHara cbrJlacHo Hacrorrqrur noApa3Aer Konnepcr{oHHa rleHa qe ce npunara cq}rraHo
or EQercrunHara Aara (nxlrouzreruo) sa ncffta O6ruraqr.rfl, 3a Ko.rrro [arara Ha KoHBeprr4paHe He

e'uaclrrllJta r,pe4r E$enrueuara 4ara. Bc.sxa raKa HanpaBeHa aKTyanv3a\vl qe ce B3eMa

npeABIIA npII I{3BbpIIIBaHeTO Ha nocJreABax\v AKryaJfiL3A\w CbfJraCHO yCnOBArTa Ha To3t4 pa3Aen,

I2,5 Pasdennue u omdennue

Arcmy anusup au4o cu 6umue

Axo z Kofaro Elrzrenrlr r4Jrr{ H-rrKoe or r{rrqepnure My Apy}KecrBa r4Ju4 (crrracno AoroBopeHocr
c Evrurenra IrJIH Hf,Koe or [rulepnr4Te My.lpyxecrna) Apyro nvqe npeAJrara rIeHHr{ KHrDKa, BT,B

Bpb3Ka c Koero npeAnafaHe nplzre)KareJru ua O6ungoBeHrr aKrlvrvt, Karo KJrac aKrIHIz, I,IMar npaBo

4B'y.racrnar B crroprtsyMeHnfl, c'LrracHo KoHTo re Morar aartpuao6utr raKr{Ba IIeHHIT KHrrDKa,

KonnepcuonHara qeHa ule 6rAe aKTyanrrcr{paHa cbfJracHo r€Br{ noApa3Aen. Axo o6aqe raKoBa
[peAnaraHe AoBeAe Ao aKTyanr.{3ar\vrfl, Ha KonnepcnonHara rleHa npn ycJroBrrflTa Ha noApa3AeJr
"O6r.rxnoseHv artr\w, Ilpana v TIeHHH KHtDKa, cBbp3aHlr c O6urnosenvl aKr\vrkr, Lr3AaBaHr{ B noJrga

Ha npl4Te)KareIrvr,a O6uxnoseHur aK:qvr4" (wm6u AoBeJro Ao aKTyirnu3aur4.rr na Konnepcr4oHHara
IIeHa, aKo cborBerHara UeHa na O6urcroseHa aKrlr{.f, e rro-MzlrrKa or 90Yo or TercyrUara rra3apHa
qeHa Ha O6uKnoseHa aKr\vtfl 3a clorBerHax 6opcon 4en), KounepcrroHHara qeHa H{Ma Aa ce
Kopr4rrrpa cbfJracHo To3r4 rroApa3AeJr.

EQercmueua dama

3a qelzre Ha Hacrof,uloro Vcnoeve I2.5, "E1penrurna gara" o3Ha.raBa nbpBara Aura, Ha Ko.rITo
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cborBerHvre AKrInu ce rbpryBar 6ea npaea Ha cborBerHr4{ perynlrpaH na3ap.

Axmyanusallutr Ha Roua epcuouHama qeHa

3a nc.sxa O6ruraqux, 3a Koqro latara Ha KoHBeprvpaHe He e Hacrbrrvra \perpr EQerrunnara
4ara, KounepcuoHHara IIeHa ce Kopr4rvpa qpe3 yMHo)KaBaHe Ha KounepcuonHara qeHa, Koero e B
cnna HenocpeAcrBeHo npeArr EQexrzeuara Aaita, cbc cJreAHr4r taspa3:

(A - ByA

KbneTo:

"4" 
" 

Telcyruara na3apHa qeHa Ha e4na O6uxnoBeHa aKrlr,u sa 6opcoauq AeH, HenocpeAcrBeHo
npeAxoxAaul 4elafl, Ha nbpBoro rry6nuuuo o6rn-seaHe Ha roBa npeAnaraHe; 14

"B" e CrpaBeAJII,IBara na3apHa crofinocr Ha tracrra or cborBerHoro [peAJlaraHe, orHocl{Ma KbM
egHa O6zruroBeHa aKrlr{rr, Ha Aurara Ha roBa o6-sessaHe.

E Q ercm o m aKmy aru3 ar4unma

AxryanusupaHara cbfJlacHo HacrotIIII4r noApruAen KounepcuonHa qeHa rqe ce nplrJrafa cqrzraHo
or EQexrznnura Aara (nrurouzrelno) sa scqxa O6rzrarlwt,3a Korro flarara Ha KoHBepr]rpaHe He
e. Hacrr'IIHJIa ilpe u E$erruruara Aara. Bc.sxa raKa HalpaBeHa aKTyanv3a\krs. ilIe ce B3eMa
npeABIrA npv v3BbpIIrBaHeTo Ha rrocJreABax\v aKryanv3arllru cbfJracHo ycnoBu.f,Ta Ha ro3r, pa3AeJr.

12,6 Muuuiaqnuu aKmysnu3aqua; nunca Ha aKmyutu3a4uu

3arcpuennaaHe u KopeKl4ttu, no-MarKu om I (eduu) npoqeHm

llpra ncrxa aKTyanv3allzs Ha KoHsepcr{oHHara qeHa, rroJryqenara KonsepcrroHHa qeHa, aKo He e
lllrcJlo, KparHo Ha eAHa crorlrHKa, ce 3aKpbrJlflBa HaAoJry xru nafi-6lv3Kara rlf,na crort4Hna. H-srvra

Aa ce I43BbpIrIBa aKTyiullasarlvrs. Ha KounepcuonHara qeHa, Koraro raKaBa aKTytrJlrrarlrr;r
(saxprrnena HaAoJry, aKo e [pr4Jroxurr.ro) 6u 6uta c rro-M€urKo or eA]rH [porIeHT or [pr.rJroxrrMara
KbM cr'orBerHus MoMeHr KonrepcuoHHa rleHa. Bc.sra aKTyaJrrBaqH-rI, Ko.rITo He ce Harlara ga 6rge
HanpaBeHa u Bc.f,Ko rIrIcJIo, c Koero KoHnepcuonHara rleHa e 6wta 3aKpbrJreHa HaAoJry ce
npeHac.flT v ce B3IrMaT [peABr4A rrpu CneABaqr4 aKTyanv3aIIpIII, KaTO Vr3rLCJIflBaHeTO Ha BCrKa
cneABaIIIa aKTyiulrcaqvs, ce u3B'bplrrBa TaKa, cqKall aKTyzrnr43arlplrrTa, Ko_sTo He ce e pI3t4cKB€lJIo Aa
6r4e uanpaBeHa, e 6ulausnrputeHa KbM cborBerHv.s MoMeHT,

Cxeuu sa npedocmaznHe Ha aK14uu Ha cry)tcumeru

Hll,ra ga ce v3BBpIxBar aKTyanI{3a\L4Hlaa KonnepcuouHara rleHa, Koraro O6zrcHoseHr4 aKr\vtvvnr4
ApJlId IreHHI4 KHIDKa (nxrrcvuremro llpana, BapaHTv vrlrLr onr\vrv) ce ras4anar, npeAJrarar,
yIIpax(H{BaT, pa3rlpeAeJlf,T, OTrryCKaT, r43MeHrT Hnr{ npeAOCTaBrT Ha VrM B tIOJr3a Ha CJIy)Kr4Tenrr

uttu 6usxru cny)KLITenI4 (rrmouurelHo Jrr{qa, Koaro ca vrlrkr Kor4To ca 6ulu Ha u3[bJrHureJrHrl
AJIsxHocrI4) na EuureHTa vltu HefoBpr [rrqepnu ApyxecrBa, cbfJracHo cxeMa r{JI4 rrJraH 3a
npeAocraBsHe Ha aKqul4 Ha cJry)Kr{Telv (nurcunreJrHo nJraH 3a perrHBecrr{paHe Ha auuuaeuru).

HepaspeweHu om saKoHa aKmyatus aquu

KonnepcuouHara I{eHa He Mo)r(e Aa ce aKTyanrtr{pa raKa, rre ynpoKHrBaHero na llpaeo ua
KoHBeprHpaHe Aa AoBeAe Ao rtAaBase sa O6uxHoBeHr4 aKr\vrLr npu o6croxreJrcrBa, HeAorrycrrrMrz
cburacHo rIpHJro)Kr{MoTo 3aKoHOAaTeJrCTBO.

PA3HU

13. CnassaHe na QunancoBrr cborHorreHr.rq

13.1 Euurenrlt noeMa 3aAbJllreHr4ero, AoKaro ca HaJrHrIe O6tura4uu n o6prqenpre, Ia crrutsBa

cJIeAHI,ITe Suuanconz IroKa3areJrr{ / crornoruenH-fl (usuuc]|rxsauu KbM Bc.sKo frzuancono
rrrecrMeceqr4e Ha HeKoHc olugupaua 6asa):

(il Crornoilrenue llacusl4/Axrueu: Marccuruamra crofinocr Ha orHorueHr{ero rracrzBr{ KbM
aKTUBH no KoHcoJII4ArrpaH cqeroBoAeH 6ar'alr'c (cyrraara Ha reKyulu + HereKyulu rracvtBr4
orHeceHl4 rcrlr o6ulara cyMa Ha axrzrnre). Euzrenr"rr [oeMa 3aAbJDKeHr/re npe3 nepr4oAa

Ao I43tIJIauIaHero Ha o6rnraquouHnfl saeu Aa noAAbp)Ka cbornorxeHue flacusa/Alcrusu He
no-Br{coKo or 90o/o.

(ii) lloxpnrze Ha pasxoAlare sa rraxeu: Musuruarsa crofinocr na roe$uqueHT Ha noKpr{Tr{e Ha
ptBXoAI{Te 3a IrvD<BLr (u:uucnen, Karo neqar6ara or o6u\airnara 4eftnocr, npeAr4
pzBXoAt4Te 3a IrvIXBvr, aMoprv3arlvz rE o6esqeHKa, Ho cneA AaHBTII{ ce pa3Aen.[ Ha pa3xoArdre
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3a nl4xBt4). Eunrenmr loeMa 3aAbJDKeHrre npe3 rrepuoAa Ao r{3rurarrlaHero Ha
o6lzraqzouHl4t 3aeM Aa [oAAbp)Ka cborHorrreHIaero lloxpzrze Ha piBXoAATe 3a JrlrxBv He
rro-HrzcKo or 1,10.

(iiD Crornourenue Hernu saer,rll / KrueHrcxu renosura: Crofinocr Ha cboTHorxeHr4ero HerHr4

, 3aeMu KbM KJIHeHT0KTT Aerlo3vru (r lpoqenrz). Erurzrenrur roeMa 3aAbJDKeHr4e npe3
" nepl{oAa Ao Il3rlnalqaHero Ha o6rulraqzoulg'ns. 3aeM Aa rroAAbpxra clorHorxeHzero HerHr{

3aeMI4 Kr'M KJIaeHTcKI4 Aeno3r{Tu He rro-BprcoKo or ll0% u He rro-Hr{cKo or 50oh.

(iv) CtornorueHue Heo6cnyxsaHu xpeAura / O6uo xpeAzrra: Marcuua-lna crofinocr ua
cborHolleHze ueo6cly)KBaHI,I KpeArarr.r nru o6qo KpeAr4rr,r (n npoqenru). Euurenrrr
rloeMa 3aAbJDKeHHe npe3 rlepl4oAa Ao r.BnJrarqaHero Ha O6maraquoHHr{q 3aeM Aa noAAbp}€
cborHollreHuero neo6cryllGaHr{ KpeAr,rrr4 rcrlr o6rqo KpeAHTt4 He [o-Br{coKo or 12o/o.

13,2 Axo uapyruu 2 uttu noBeqe or 2 or olpeAeJreHr,rre $uuaHcoBkt cborHorxeuu-r, EuareHTGT ce
3AAbJIxaBa Aa npeAnpzelre 4efrcrBl{rr, Korzro B cpoK 4o 6 ueceqa or HacrbnBaHero Ha
cborBerHoro o6crosrercrBo Aa npI,IBeAar noKa3areJrvre / crornouleHr4trTa B cborBercrBl4e c
t43LIcKBaHLItra no Ycroslle 13.1. Aro B To3H cpoK He ce-[ocrt4rHar 3zuro)KeHzre napaMerpr{,
Enrzrenrtr e AJII)KeH B cpoK or 30 Pa6orsu ArtL- Aa npeAnoxr4 na o6uloro cr6panze na
OdlzraquoHepl{Te [porpaMa 3a rrpr4Be)KAaHe B cborBercrBr4e c r{3r{cKB aalxra. flporpauara
noAne)KI4 ua o4o6peHue or o6rqoro cr6panue na O6rzrarlzoHepr4Te, Karo perxeHlrero ce B3r,rMa c
o6urnoseHo MHo3IrHcrBo or npeAcraBeHuTe o6luraquu, r{Marrlr4 npaBo Ha rJrac.

flpz HapylxeHl{e Ha rfauaucoeure cborHorrreHus Er\.{zreHTbr e AJrbxeH Aa rrpeAnpr{eMe
onI{caHVTe no-rope Aeficrnux 3a npllBex,qaHeTo HM B cborBercrBr{e c rrocraBeHprre v3vcKBaHz.rr
Iro orHolxeHae na crofrnocrHTe vM, Ho raKoBa HapyrxeHze He BoAH Ao npeAcpoqHa a3r{cKyeMocr
Ha O6lzraqrroHHu{ 3aeM.

14. Apyru aHralr(rrMeHTu Ha EuureHra

I4,l lloddnpercaHe Ha ycnorunmo, sa da 6'odam Odnuza4uume u odurctoBeHume aKuutr, usdadenu
om I{RE, donycuamu/npuemu 3a m.bpzorun na E@E

B pasyltrrar uafi-rparnx cpoK cneA perr4crpr4paHe Ha O6naraqaare n I{eurpanHr,r.r{ Aeno3r4rap
E\tureurbr qe noAaAe 3atBJreHr{e 3a AorrycKaHe va O6rturaqltvre Ao rbproBriq Ha EOB.

[olcaro uua O6mara\vlvt B o6prrqeuze, IIKE rle rroJro)Ku safi-roreuu ycprnufl Aa rroAABp)Ka
()6turaguure v vsra1eHrrre or Helt o6urcroeeHz aKrIrrH per]rcrprrpaHr4 3a rr,pfoBzs Ha EOE
ulutm Ha Apyr pefyJrapaH na3ap.

14.2 Pasxpueaue na un(topnfiqutt u cno36aHe ua dpyeu HopmamusHu sadnncrceuun

Elrzrenrtr rle cna3Ba roqHo BcrrirKt4 cBoH 3aAbJDKeHHrI, cneABaurr4 or 3aroHa sa ny6mr.ruoro
npeAJlafaHe Ha IIeHHI4 KHrcKa H ApyrOTO 3aKOHOAaTeJTCTBO 3a KarrUT€urOBItr na3ap, r4Mar\Ll
o,THoIxeHHe KbM 3alrlura Ha IrHTepecHTe ua O6rzraqvoHepl4Te, BKrrrolII{TeJrHo 3aAbn)KeHr{.rITa 3a
piBKpI4BaHe Ha B.spHa H rIbJIHa Quuancona Lr Apyra un$oplraqar 3a rrHBecrrrropvre.

14,3 3adpana sa npnKo w HenptKo tpunancupaue ua npudodueauemo na Odnuza4uu

Enrnrenrur ce 3aAbJDKaBa Aa ocarypu (oceen B cJr),4{ar,rre, Kofaro rosa o6ercr{BHo He e
ersltoxno) cna3BaHero na Vcrosue 2.4 (OzpauuueHufl sq npudo1ueaue ua O6nueaquu), xarcro u
4a ne QunaHcytpq np.sKo rr HerrprKo, npu4o6unaHero Ha O6turaquu.

15. O6ryo cr6panne ua O6nnrarluoHepure

15.1 llpuoo Hs znac

Bc-sKa O6tura\us, AaBa npaBo Ha eAI,IH fJrac B O6rqoro cr6pauue ua O6ruaraqr4oHepr{re (,,O6rqo
cr6panue"). Ilpaecno Ha rJlac ce y[piDxr{JrBa or Jrarlara, BrtkrcaHr B perr,rcrpr4Te ua I-{enrpalHu.a
Aeno3l4rap rcaro O6.nararlr{oHepr,r, 5 (rer) AHr.r npeAr,r Aarara na O6rqoro cr6pauue.

15,2 llpaeonou4un Ha 06qomo ctdpanue

O6qoro c's6pauue na O6ruraquoHepr{Te r4Ma npaBoMotrJnflTa, rrpeABr{AeHH r 4eftcmauloro
6urapcxo 3aKoHoAareJlcrBo, Karo B T.rr. B3IzMa pelreHrilr orHocHo npoMeHI,I s Vcrosusra Ha
O6lnrau,uoHHl4fl 3aeM cbrracHo Vclosue 20 (Ilponeuu e Vcnoeunma Ha O6nuzat4uouuua saeu),
AaBa craHoBlrule orHocHo eBeHTyanHn npeAno)KeHvrfl.3a u3MeHeHlre Ha npeAMera ua 4efrnocr ulz
BuAa Ha EvtzTeHTa, orHocHo HeroBoro npeo6pasynaHe, KaKTo H t43AaBaHero Ha HoBa eMucr{.f,
npuBlznerI4poBaHu o6nural4uu (xoero 3aAbJDr(r4TeJrHo ce pa3rnexAa or O6qoro cr6pauue na
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aKrlr{oHepr,rre Ha EMVreHra).

15.3 Ceuxoane

O6rqo c's6pauue ce cBI4KBa or flpe4craBl4reJrfl na O6luraquoHepr{re, c r{3xJrrorreHue na flrpnoro
o6rqo cr6paHr{e, Koero ce cBr4KBa or EuureHra.

O6uoro cr6pauue ua O6nuraquoHepvre ce cBrrKBa or llpe4craBr4reJrrr ua O6laraqr{oHepr,rre
qpe3 noKaHa, o6xneHa B rbproBcKl,u{ pefr4crbp uafi-lralrco 10 ruru [peAr4 cr6pauuero.

Qpuioro cr6panue Mox(e Aa ce cBrrKa rr rro t4cKaHe na O6rnrar-u4oHepr.rre, Korrro rrpaTexaBar
ndfi-ualxo 1/10 or eMncwtra O6nuraquu r{Jrr{ or nr4KBrrAaroprrre Ha EuureHra (axo sa Hero e
orKpr{Ta nporreAypa no rurru4aqur).

15.4 Reopy*t u MHo3uHcmBo 3a npueMflHe Ha petaeHun

O6qoro *6pauue e 3aKoHHo tr Moxe Aa npveMa Banvr1lau perueHr{r, o6nrpseaqu Bcr{qKv
o6maraqzoHepl4 or ra3l4 eMr4clrr, aKo ua cr6pauueTo e rrpeAcraBeHa nafi-tralxo Yz or usaaleuvne
H Herloraceuu O6lzraquu. Ano O6qoro cr6pauue 6r4e ouoxreHo nopaAu Jrr4rrca Ha KBopyM,
MolKe Ia 6rge HacpoqeHo HoBo 3aceAaHl{e He no-paHo or 14 guu, Koero e 3aKoHHo, He3aBr4cI4Mo

oT :npe,{cTaBeHIITe O6rzraqnu.

MuoszHcrsoro 3a rlpzeMaHe Ha BclrlrKr4 perxeHuq or O6uloro cr6panue na O6ruzraquoHepure e
500% unloc eAHa or rrpeAcraBeHvrue O6turaquu.

16. Ilpeqcranr.rreJrHaO6nuraquoHeprrre

15,1 Ha nrpnoro O6qo cr6pauue O6nuraqrzoHepnre uz6upar or eAHH Ao rpr{Ma cBor{ npeAcraBvrreril4
(,,Ilpeqcranl{TeJr Ha O6lnraquonepure"), ga xofiro He ca HaJrrrqe ofpaHr4qeHr4flTarro qn. 210 o.r
Trproncxz.r 3aKoH. llpe4cranvrer.flT Ha O6mrraquoHepr,rre r,r3BbprxBa Aeitcrsns.3a 3aurr4Ta Ha
IzHTepecI4Te Ha O6ru.rraql4oHepl4Te cro6pasuo perxeHr.{rra na O6rqoro cr6pauue r{ 3aKoHa.

16.2 Ilpu usn:slueHvero Ha saAbJu(eHvrsra cr4 r{ ynpax(HrBaHero Ha npaBoMon\vtffa cv cbrJracHo re3r{
Ycroeus u 4eficrnarqoro 3aKoHoAareJrcrBo, flpe4cranurersr Ha O6rurraqnoHepr{Te e Anb}KeH Aa
B3rrMa npeABrrA o6qzre rrHTepecv Ha BcrlrrKt4 O6luraquonepu.

17. KonnepcuoHeH areHT

l7,I KonnepcrzoHHl4rlT areHT, rrpvt vl:'nrlrHeHze Ha cKJrroqeHus. c EtyrvneHTa AofoBop 3a areHTcrBo I{
BT'B Bpb3Ka c O6lzraquure geficrea B KaqecrBoro cr{ Ha npeAcraBr{Tel na ElrureHTavr He noeMa
HI{KaKBI4 3aAbJDKeHHt KbM 14 He 4eficrea Karo rrpeAcraBr4Tenv vJrv AoBepeHhK Ha
O6ruaraqrzonepu.

17,2 Etrrlzrenrtr cv 3ala3Ba npaBoro Aa 3aMeHr{ KonnepczoHHur areHT, KaKTo r{ KonnepczoHuuxr
afeHT Mo)Ke Aa ce orKax{e or re3v cv Qyuxquu, Ho caMo cneA Karo 6t4e onpe4eJreH or Euureura
nor KonnepcrroHeH afeHT.

YseAoN{reHVe 3a 3aM.f,Ha na KonsepckroH:akrs. afeHT ce ny6ruxyea nafi-ualno 10 pa6oruu 4uu
[peAI{ Aurura, Ha Ko-sro craprrflT KoneepcuoueH areHT rle npecraHe Aa r43nbJrrurna $yHrqraure
cLI, rlo peAa, rIpeABI4AeH B Vcrosue 2I (Veedouneutn).llo zsKnro.reHrre, Kofaro Err,rurenrrr He e

B crcro.tHl{e Aa crrasvl cpoKa no npeAxoAHoro r{3peqeHze, rofi cJreABa 4a rry6luryna
yn'e4ortrnenuero 3a 3aM.rrHa nesa6anno, cneA Karo roea 6sAe Bb3Mo)KHo.
YseAoI\areHI{e 3a rlpoM.sHa e o6cryxBaurr.{Te oSzcu na Kounepcr4oHlurr areHT ce r43BbprrrBa B
pa3yMHLrs. uaft-rparsn cpoK no peAa, npeABr.rAeH B Ycrosue 2I (Veedouneuun).

18. ,{annocr
I4ct<ose 3a v3nJlalqirHe Ha rJraBHrrua no O6ruraquare ca HeAonycrprMr cJreA r{3Tr4qaHe na 5 (ner)
foAI{HI{ or Aarara, Ha Ko.rrro cborBerHara cyMa craBa AbJDKurua, Zcrone 3a l{3nnaulaHe Ha JruxBr4
ca HeAolrycrptMvt, cJreA I{3TziIaHe Ha 3 (rpu) foArrHr4 or Aarara, Ha KoI4To cborBerHr4Te cyMr{
cTaBaT AbJDKI4MI4.

19. Ifonu eMrrc[rr o6.rrnraqun
Euurenrtr HqMa lpaBo Aav34aBa HoBI4 eMr{cur4 rrpnBrzJrefapoBaHu o6ruraquv ulu o6luraryuu c
npl4Bl4nen4poBaH pe)KI4M Ha I{3rIJIauIaHe, npeAr{ rofac.rrBaHe Ha Hacrorulara ev'ncvg. O6tura4uu,
ocBeH c npeABapLITeJIHoro crrilacve sa O6nnraquoHepr{Te. Cruacze ua O6ruraquoHeprrre He ce
vl3krcKBa orHocHo rI3AaBaHe or Enanrenra na o6rurar\vtv, vr3B'bH rrocoqeHr4Te B npeAxoAHoro
r{3peqeHHe.

20. Ilpouen[ n Ycnonuqra
20,1 3a npegnocraBl(H 3a H3BbpIxBaHe Ha rrpoMeHrr B ycnoBuf,Ta na O6turaqhoHHpur 3aeM Morar Aa

6'slar cqereHl4 Qarru ulustu o6c:rosrercrsa, KorlTo ca or ecrecrBo Aa AoBeAar Ao cbrrlecrBeHr4
3arpyAHeHl4.s Ha ErazreHTa Aa o6cnyxaa 3aAbJDKeHprrra cv I]o O6nzraqaoHHlr.rr 3aeM ulutm BoAsr
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Ao cbqecrBeHa rlpoMtHa B rrKoHoMpl..rccKara cpeAa, B Kof,ro Euzreurrr y[paxH.rrBa 4efiuocrra
cu uluttu rpyru KoHKperHI{ Saxru ulwm o6cro.flrerc'rsa, no [peqeHKa Ha EuureHra, rcouro 6raxa
MorJ-IH Aa iloBnvflflT Bbpxy cbcrof,Hl'IeTo vIril pa3BzTLIeTo na EuureHra ulwtu Ha oTHorrreHvrflTa c
O6naraqzoHepr{re.

20.2 flpoueuz B ycnoBl,Itra sa o6turarlzoHHt4r 3aeM ca Ao[ycrr4Mt4 orHocHo BcnqKrr ycJroB1fl u
napaMerpz Ha 3aeMa (n r.u. orcpouBaHe ua na4ex/u, npoMl{Ha B pa3Mepa Ha Jrr/rxBara,
pa3cporlBaHe Ha JIlrxBeHI{ LI |JIaBHHTIHI4 rIJIaUIaHIzIfl, npoM.sHa BbB $zuauconure cboTHorleHg.fl,
KoIlTo cJreABa Aa cna3Ba EuureHra u Ap.), KaKTo lt 4o6asrue Ha HoBpr ycJtoBt4r ulunu flapaMerpr4,
npu ycttogue qe [poMtHara He BOAI{ Ao rrpoM.flHa B xapaKTepr4crr4Kr4Te na O6lzrar\vtrrre,
HecbBMecrLIMpI c t43I4cKBaIJuflTa ua Hape46a Ng 8 z/unrz Peuaueur 57512013, AoKoJrKoro ca
npunoxr{Mr4 crropeA crryl{as'

20,3 llpouenure B ycroBl{-sra lo o6rzraqlroHHr4rr 3aeM Morar Aa ce v3BbpruBar or Euureura caMo no
pelueHHe Ha HefoBplq ynpaBI,ITeJIeH opmH v cr'rnacHo HefoBr4.rr Ycrae Lr npu cbrJracve Ha
O6nuraqzoHepr{Te, AaAeHo c peilreHr,re na O6qoro cr6paur.re.

20.4 o6qoro cr6pauue Mo)Ke Aa npl4eMa peilreHr4.r 3a AaBaHe Ha cbrrrasre 3a npoMrHa B
[GpBoHaqanHlrre ycJIoBvIs ilo O6lIEraUzoHHu.s 3aeM, caMo aKo ua cr6pauuero ca npeAcraBeHg
nafi-lranno Yz or O6turar\zttrre) vlMan\kr npaBo Ha fJrac (rnoppr), npu cborBerHo rrpr4no)KeHr4e Ha
utt. 227, al. 3 or Tlproncxul 3aKoH. PerueHuqra na O6uloro cr,6paHue ce B3r4Mar c MHo3t4HcrBo
or 50o/o l]nloc eAHa or npeAcraBeHure o6turaryuu c npaBo Ha rJrac (rrauosuncrno).

21. VeeaoMJreurfl
YreAon'ueuux go O6turalluoHepvre ure 6rAar v3npaulaHz Ao r.flx qp% [peroprqa1aeKcnpecHa
troqa, eJIeKTpoHHa Iloqa pIJIkt Kyplrep Ao npeAocTaBeHZTe or O6luraqlroHepr,rTe a1pec2r 3a
KopecnoHAeuqzr. Brraecro I4JIII B AoITBJIHeHHe Ha v3rrpailIaHero Ha yBeAoMJreHr4.rr cbrJracHo
I|e.IXOAHOTO pl3peqeHrre, KaKTO Vr Koraro 3aKoHbr Ir3t4cKBa roBa, yBeAoMneHrzflTa Ao
o6maraquoHepl4Te u1e 6l4ar rry6nrzrcynaHr,r qpe3 ZuQoprvraqzoHHara afeHrru-s, KaKTo rr qpe3
IiHTepHer crpaHHqara ga Enaurenra, ocBeH Koraro Ycrosusra npeABrDKAar Apyro orHocHo
onpeAeneHr,r yBeAoMneHr,r{ r4nr4 Apyro ce v3rrcKBa oT 3aKoHa.

22. IlporuBopeque c HopMarrrBHrr aKToBe
B.rlcn/{aft, qe B orIpeAeJIeH MoMeHT Koero H Aa e ycJroBIae (xnaysa) or Hacroqrlzre Vcrospls
nporl4Bopequ Ha I4MIreparHBHa npaBHa HopMa no npr{no)Kr4Mr{.rl 3aKoH, B T.q. na PeualreHr
575/2013, ToBa ycJloBr.re (xnaysa) I4Jrr4 cborBerHara qacr or He.s ce cquTa 3a aBroMarvirHo
3aMecreHo or Ilpuno)Kt4Mara npaBHa HOpMa, a aKo roBa He e BS3MOXHO - CbOTBeTHOTO yCnOBne
(uaysa) ce cql{Ta 3a HecburecrByBarrlo r{ He BoArr 4o uegeficrBr4TeJrHocr ua ycrosurra Karo
qsno.

23. Ilpu"rror(rrMo rrpaBo u ropucAHKrIHq
23.1 O6nrzraquure, YclonulTa h Apyrure AoroBopr{ u aKToBe, cB6p3aHrz c O6ruraquuTe, KaKTo r{

BcvqKu I'I3BbHAoroBopHI4 orHorxeHur, Bb3Hr{KBaurv or r4JrH BbB Bpb3Ka c O6nuraqznre ce
ype)KAar or 6urapcnoro [paBo.

23,2 Bcuqrcu cnopoBe, Bb3HHKHzuIV BbB Bpb3Ka c O6rzraqzvre qe 6rAar orHac.flHr4 Ao r.r peuraBaHr4 or
KoMrrereHTHrtt cr4 n Peny6mtrca Erlrapu.r.

3. IIPT4EMAHE HA rrpOCrrEKT 3A OBJrI{TAIIVTVTTE
flpzeua npocrleKT sa uy6rurvHo npeAnarane r{ AorryoKaHe Ao rbproBkrl Ha rro.4qrrHeHr4
seo6s:neqeHz o6nuraguu c HoMr4HaJrHa u eMr{crroHHa crofinocr 4o 36 000 000 eBpo,
ronndprzpyeMlr B aKrJuLr Ha Eaurara, c foAr4rrrHa nr4xBa 4,5o/o u rraAex |Ipes 2020 r., c
eMIrreHT,,I{enrpanua KoorleparvsHa 6aHxd" AA, cto6pasen c 6ene>rr<r.rre Ha KOH crrnacno
IrI4cMo Pf -05-12-27 or 30.09.2013 rognna (,,IfpocrreKTa('), npeAcraBrrreaq llpvnoxenue Jrlb

1 r<rtr ro3r.r rrporoKon.

4. IIPTTEMA vCJrOBmfl Vr PEA HA OCbTTIECTBflBAHE HA IPEAJTAIAHETO
([yEruqHATA rr oArrr4 c KA) HA OE Jrr,rrArl VTVTTF'
llpueua ycnoBrIf, kI PeA 3a ocblrlecrBtBaHe na ny6nuuHoro rrpeAJrafaue (ny6nu.+ra rroArrr{cKa)
Ha O6nzrarlzzre c:srJlacHo pa3AeJr ,,llpe4raraHero", cbAbpxarq ce n llpocnexra
(flpunoNeHze J\b 1 xmr rosu npororol).

s. APvfr4
Brsrara Ha I'IsnrruvreJIHLITe ALrpeKToptz ra llporypracra Ha 6ayxara Aa rrpeAnpr4eMar BcvqKr,r
neo6xo4Illra[ npaBurr Il Sarrzuecxz 4eficrnvs. ga z3rrbirHeur{e Ha perrreH:rtflTa rro Hacrorrrlara
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ror{Ka or '4HeqHI4s peA, IIo cBofl rIpeIIeHKa c orneA nafi-2o6put rzHTepec na EaHxata,
BKrrIoqI{TerrHo, Ho He caMo, Aa noArruruar flpocnercra.

Penreuu.sra rlo lH4crollrlara rorlKa or .4HeBHufl pe1,, Ha ocHoBaHlle rrr. 33, at" 4 , r. g nrs
Bpb3Ka c 'rn' 2I:, il. 1, r. 7 or Ycrana Ha Baurara, cJIeABa Aa ce flpeAnoxar 3a pa3frrex [a1e Lr
nonyr{aBaHe ua olo6peHr4e or Ha4sopunx cbBer na EaHrcara"

,,3a": npof'AnerccaHAbp on, I-{neran {aHron Boten, feoprn [znar.rrponKoncraut[HoB c ABa rJlac a Kpyr'rona c ABa rraca, feoprra Koces Kocros c
rBa frraca u npoS.ElacepiI
,,flporHBtt: Hgtnra,

IIPEACEAATEN HA YC
|IPOO. A-P An, BOAEHT4T{APOB

3AM.-TTPEICEAATEn HA yC
TIBETAH BOTEB

TIJTEHOBE:
f E OPf 14 KO HCTAHTI4FIOB

wBAvInO AOHTIEB

CABA CTOIZHOB

I]BETAHKA KPYMOBA

AnEKCAHAbP KEPE3OU

fEoPfr4 KocToB

|IPoo, A-P EI,ICEP CnAtsKOB

TUXOMT4P ATAHACOB

[zpexrop "Bptsxu 
I 
c r.rHBecrr.rropr.rre,, :

cbc cSBeIIIaTeJIeH rJrac
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