
UEHTPAJIHA KOOTIEPATHBHA EAHKA A)J; 

KOHCOJIH)J;HPAH OTlIET 3A <flHHAHCOBOTO CbCT05lHHE 
KbM 31 )J;EKEMBPH 20 II 
BC~[t{Klf C)'MH ca B XHJUI.lllf 6bJIrapCKI1 neBa 

AKTYlBYI 

napH'tHH Cpe.llCTBa H napwtmt CaJI}la B U eHTpanm! 6aHKH 

npe)lOCTaaeHlf pecypCH M aBaHCH Ha 6al1KI1 

B3eMaHHII no nOpa3)'MeHHlI 3a 06paTHO 113KynyBaHe Ha 

ueHH\! KHH)!(a 

<l>HH3HCOBH aKT~tBH 1l'bP)!(3Hlt 3a ThpryaaHe 

npeliOCTaseHI1 KpeJlHTH 11 3BaHCI1 Ha KJUleHTI1, ~teTHO 

)J,pynr aKTHBH 

<l>I1HaHcosu aKTHBH Ha pa3nOJIO)!(eHHe 3a n p o}la)!(6a 

<l>uHaHcoBH aKTHSH .llbp)f{aHlf }lO n a}le)!( 

)J;bJIrOTpatlllll aKTHBH 

PenyraulHI 

HeTeKYlllH aKTHBI1., }l'bp)!(aHH 3a npo}l3)f{6a 

OEIllO AKTHBH 

3A,lJ,bJI)f{EII Yl5I YI KAn HTAJI 

3A.ll.'bJI)f{EHYl5I 

.ll.eno3HHI OT 6aHKH 

KpeJlHTU OT 6aHKH 

3a1IbJI)!(eHHlI no cnopa3YMeHHlI 3a 0 6paTHO 113"KynyaaHe 

Ha ueHHI1 KH H)!(a 

33,lJ,bJI)!(eHI111 KbM .llpyrl1 llen03aHTI1 

):{pym npHBJlelleHI1 Cpe.nCTB3 

)J,pynt '3aIIbJJ)!(eHHR 

OEIllO 3A)J;bJI)KEHI1.st 

COECTBEH KATIHTAn 

EMHTllpaH KanHTan 

TIpeMueH pe3ep B 

Pe3epsfI, BKJlIOli I1TeJlIIO Hep33npelleJIe1l3 neq an6a 

D peoueHblieH pe3epB 

DellaJT6a 3a TeK)'waTa rOllHHa 

061110 co 6CTBeH Kam lTaJI Ha aKUl10HepiiTe Ha 

6aHKaTa-MaslKa 

HeKOHTpOJIHpaLUO Y'laCTHe 

OEmO COECTBEH KAITYITAJI 

OEIllO 3A~bJI)f{EHIUl YI KATIHTA 

YCJIOBHH 3Ullbn)!(eHHH 

Hsai1.no ,l.{oHLleB 
J.13nbJlHHTeneH )J.HpeKTOp 

Hop)J.aH XPHCTOB 

rn8BeHCLIeTOBO)J.HT '/vd 
t' 

K b M KbM 

3 1. 12.20 11 3 1.12.2010 

475 ,544 497 ,530 
405,773 93.650 

32,444 41 ,021 
71,777 49,1 27 

1,447,252 1,2 19,780 
77,691 65 ,667 

261,829 132,987 
23 7,747 191 ,902 

82,71 7 76 210 
7,883 6,288 
9,951 9,227 

3,1 10,608 2,383,389 

20,51 8 11 ,558 
43,360 40,359 

19,882 22,749 
2,667, 998 2,004.242 

762 3,215 
13,021 12,831 

2,765,541 2,094,954 

113,154 83 ,155 
79,444 64,445 

13 7,53 2 108,650 
(2,841 ) (3,865) 
11, 181 28,606 

338,470 280,991 
6,597 7,444 

345,067 288,435 

3,1 10,608 2,3 83,389 

162,279 [3 8,997 
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L\EHTPAJlHA KOOllEPATI1BHA SAHKA AJJ: 

KOHC0Jll1).:(I1PAH OT4ET 3A BCEO£XBATHH5I L!:OX0JJ: 
KbM 31 ,D,EKEMBPI1 201 1 
BCH'lKH CYMI1 ca B XHJUIJI,II 6'hJI apcKH JleBa 

npHXOJI,H OT J1I1XBH 
PalXO.ll.H 3a mrXBH 
HeTeH llOXO.ll. OT JlI1XBH 

npl1XO.ll.H OT TaKCI1 H KOMI1CHOHH 
Pa3XO.ll.11 3a TaKcn 11 KOMI1CHOHH 
HeTeH 1l0X01l OT TaKCU: 11 KOMI1CHOHI1 

HeTHH ne4aJ16H OT onepaUl-1H C lleHHn KHU)\{a 
Hen-IH neLJaJl6H OT npoMHHa Ha BaJlyTHH KypcoBe 
neLJaJl6a OT nOKynKa Ha ll'hIllepHO )lp~ecTBo 
L!:pyrl1 HeTHH npl1XOD,H OT 1leiiHOCTTa 
Pa3X01l11 3a D,diHOCTTa 
HeTHH Pa3XO!HI 3a o6e3ueHKH 3a Hec'h6HpaeMocT 
Pa.3X01lH OT o6e3ueHKa Ha penYTalll1H 
Pa.3X01lH OT 06e3l\eHKa Ha HeMaTepHaJlHl1 aKTI1BII 

De4aJ16a 3a nepl'lo.ll,a npe.ll,H aH'h4HO 06JlaraHe 

L!:aHbl\11 

nE4AJlBA 3A rlEPI10L!:A 

LJ:pyr Bceo5xBaTeH llOXOJI, CJ1eJI, JI,alfbUfl 

npeoueHKa Ha 4>HllaHcoBl1 aKTHBH Ha 
pa3nOnO)f(eHHe 3a npoJI,a)f(6a 

KypCOBH Pa3Jl IIKH OT npeBpbIllaHe Ha OTlleTHTe 
Ha 4Y)f(JI,ecrpaHHa llel!HOCT 

06lll ,llpyr Bceo6xBaTeH 1l0XOJI, CJle,ll n;aHbUH 

OS~ BCE06XBATEH L!:OX0JJ: 3A 
rO,D,I1HATA CJlELl ,UAHbQH 

)J,Hn OT ne'l.aJl6aTa 3a HeKOHTponl1paIllOTO 
Y'l.acnle 

Ll:Hn OT ne'laJI6aTa 3a l)aHKaTa-M aAKa 

Ll:HJI 0 06Illl111 Bceo6xBaTeH ,llOXO,ll 3a 
HeKoHrpOJIl1palll.OTO Y'l.acTHe 

,L(Hll OT 06LU~UI Bceo6xBaTeH n;OXOn; 3a oaHKaTa­
MaRKa 

,L(OXO,ll Ha aKulUI 3a aKllHOHepHTe Ha BaHK Ta­
MaHKa (8 neBs) 

KbM K'hM 
31.1 2.201 1 31.12.201 0 

160,522 148,057 
( 105,426) (76,433) 

55 ,096 71 ,624 

30,582 29,893 
(4,789) {4, 1892 
25,793 25,704 

14,254 13,950 
5,952 5,574 

9,0 \8 
25329 \ 1,873 

(1 02,380) (96,359) 
(l 1,275) (6,454) 

(74) (2,028) 
(1 43) (I, 26) 

12,552 30,976 

(1,581) (2,628) 

)0,97 1 28,348 

952 661 

(4) (244) 

948 4 17 

11,9 19 28,765 

(210) 

11 , 181 

(258) 

28,606 

(239) ( 175) 

12,158 28,940 

0. 13 0.34 

/ 

I1BaHno ,D;oH4eB /111
riJnbnHI1TeneH .ll.HpeKTOp 

HOp.ll.aH XPHCTOB 
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10.565 

llEHTPAJ1HA KOOTlEPATl1BHA EAHKA A.ll. 

KOHCOJ1I1.L{11PAH OT4 ET 3A TlAPl1lJHHTE rrOTOl..{H 
KbM 31 ,ll.EKEMBPH 20 11 
BCWlKH C)'M11 ca B XHJUIJlH 6bnrapcKH neBa 

Jlapl'NHH nOTOUH OT OCHOBHa lIeHl lOCT 
ne'1a.1I5a npeJlHJlallbUH 
AMopTI13aUl111 
nnUTeH ,!UUfbl( nCL[BJl6a 
11 P aJIH3HpSlla (ne'-lan6a) 0 npeou HKa Ha ueHHH KHH)Ka, ll'bp)KaHH 3a 
Tbpl),BaHe 
YBenH'ie~me Ha npoBH3HH 3a 3a.llbH)KeHHJI H lIa 06C3ueHKa liB Kpe,lllITH 
( fTe'lan6a) OT npollaJK6a 118 lIeTeKYWH aI<1'HBH, lI'bP)KUHI1 3a npOlla)K5a 
neL[8JI6a OT npHllo6HBalle Ha L\'b Ll.\epHO lIPY)KCCTBO 
0 6e3ueHKa HU pcnyraUI1JI 
06e3ueHK8 118 lIeMaTepHrulH~l aKTHBH 

HeTmt napH'IHH nOTOUH rrpeL\H H3MCHeHKIITa B 060pOTHKII KanHT8JI 

fTpoMliHa B aKTRBlITe, Y'lacrB3..Ll.\1f B OCHOBHa'ra llCHH OCT: 
(YBemt'leHHc)/HaMaJIeHHe Ha npellocraoeml pecypCH H aoaHCH Ha 6aHKH C 
nanC)K Han 90 HH 
(YBemlL[CHHC)! HaMan IIHe lIa B3CMaHHIl no cnopaJYM CHHII 3a 06paTHO 
H:lKynyoaHe lIa ueHHH KIDI)Ka 
(YBCJlHtlel·lJ.te) Ha $HllaHCOBI1Te aKTI1BH 3U n pryBuHe 

(YBemtL[eHUC) HU npCL\OCTaBeHH KpeJlHTH Ii aBaliCH Ha Killl HTl-1 


(YBeJlH4 'HIIC) Ha .I1pyrH aKTIIBI1 


HaMaJleHHe/(YBemI4eHHe) Ha HeTeKYLl.\H aKTI1BH, }1"bp)KaHI1 3a npoJlaJK6a 


fTpoMlIHa B naCHBI1TC, YL[aCTBaLl.\H B OCHOBllaTa llellllOCT: 

YBeJIIltl eHI1CHa JlCn03HTH 01' 6allKI'! 

(l-iaMa.ncHHe)!yuenH 4ell l1e IIU KP .I1HTI1 OT 6aHKH 

YBenH'leHHc(HaMaJlelme) Ha 3a,Il"bJl)J(eHHlI no cnopaJYMeHHJl 3a 06pan l0 

H3KynyBaHe 

Y llCml'letme Ha 3aJ<'bJ1)KeIHili K"bM llPynt JlenOJaHTH 

(l l aMaJIeH ue) Ha llpyrH npl1Bne4CHI1 cp lICTBa 

(l-IaManeHl1e)/YBCJlI1<leHlle lIa J1py rH 3a,Il'bJl)KeHHJI 


I IETEl-I I1APHlffiH I10TOI( OT!(3A ) OCHOBHA )J,EHHOCT 
I1upHL[HHnOTOuH OT I-tIIOeCTHUI10HHUJ1eHHoCT 
(f1pI11l06HBalle) Ha L\bnrOTpaHHI1 aKTI1BH, HCTHO 
n pff.ll06HBUH ~Ja HlllIeCTHUflH B,llbLl.\epHH .I1PY)KCCTBa, lieTlIO 01' napH4HH 
Cpe.llCTBa Ha )l'bmepHlITe .I1pY)KCCTSa 
(I1pI11l06HBaflc)/ rrpona)K6a Ha QlHHUHCOBI1 aKTI1U I1 Ha paJnonO)!(eHl1e 3a 
npolla)K5a, HeTHO 
(I1pli.llo6HBaH )/ np na)K6a Ha (IHlHaHCoBII aKTI1Bfl .Ilbp)KaliH .110 na.n.e)K, HeTHO 

llETEH fT APHllEH fTOTOK (3A)/ OT I1HBECT}H.U10HHA JIEHHOCT 
I1apH'lHH nOTOUH OT ~lflHaHcoBa JleHHOCT 

EMHCl1l1 lIa ,llllnOB Kamnan 
fTpeMHell pe3 pB, CB'bp3aH C CMI1TlfpaH KUnHT8JI 

I1naLUaHHlI HD 11I1BH,lleHTH 

HETEII fTAP YI LI II I10 TOK OT <DYlHAHCOBA )J,E~HOCT 
YBEJ!J.1!.IEHI1E HA n APWIHI1 CPE,D,CTBA 11 TIAPWII-I11 EKB YlBAJTEH TI1, 

HETHO 
I1APHl IH YI CPE):{CTBA YI I1APl1llHYi EK BHBAJ1EIITH B HA4AJIOTO I-IA 

ro,D,I1H ATA 
I1 PYl4HH CPE):{CTBA YI fTAPl14HH EKBHB J1EHTYI B KPMI HA 

KbM 

31.1 2.2011 

12.552 
10,257 

(2,272) 

(8,886) 
11,275 

74 
143 

23,1 43 

12,760 

8,577 
( 13,764) 

(236,845) 

(9,854) 

(1 ,832) 

(240,958) 

9, 224 
1.956 

(2, 867) 
664,755 

(255 ) 
( 1,0 15) 

671,798 
45 3,983 

( 19,378) 

(3,200) 

(1 27,886) 
(45.845) 

( 196,309) 

29,999 
14,999 

(39 7) 

44,601 

302,275 

575,338 

rO)),I1HATA ~1~ ill 
I1Bat"ulO ,uoHlleB 
H3rThmmreneH .!lHpeKTOp 

110p.!laH XPIICTOB ./"7 
rJlaBefi C'leTOBOJl . ny-*,?/ .t~ 

_ / 

KbM 

31.1 2.20 10 

30,976 

(3,704) 

(8,526) 
6,45 5 

(4,033) 
(9,01 8) 

2,028 
1,926 

26,669 

( I 5,842) 

(29,493) 
( 13,629) 
(53,976) 

( 18,821 ) 

6.400 

( 125,36 1) 

7, 118 
(6) 

18,924 
41 2,272 

(988) 
(6.302) 

43 1,01 8 
332,326 

(2, 770) 

(266) 

(75 ,323) 
(59, J 85) 

(1 7.544) 

194,782 

380,55 6 

5T,338 
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Ll,EHTPAnHA KOOn EPA H1BHA 6AHKA A.ll. 

KOHCOJl H)J,I1PAH OTlfET 3A flPOMEH11TE B C06CTBEH.H51 KAIII1TAn 
KbM 3 I AEKEMBPI1 20 II 
BCH"IKI1 CyMH ca B XHJUlAlf 6bnrapcKH JI eBa 

EIIUfTl1pall 11 BueceH 
KanHTaJl 

TIp eMI1 Cll 
pe3CpB 

Pe3epBI1, BKll fOlJHTClHlO 
lIepa3npe.nCJleHa nC'fan6a 

n PCOUCf-fb'fCH 
pe3C pB 

nC'Ia~6a 3a 
TeKyulara l'O.!lI-IH a 

MarrUI1HCT BC HO 
)"'IaCTl1 e 

06mo 

CAJ1L1.0 Kb M 31 Ll.EKEM BPH 2009 
!leTHa neyan6a 3a rO.ll I1 Ha,d., npl1KJlIO'IBama ua 31 

)leKCMBpl1 2009, npeueCC Ha B HCpa3npe)lencHa ncyan6a 
HeTHa nC'faJl6a 33 ro)ll1 l1aTa, npl1KJlfOY Bama Ha 3 1 

.lleKCMB pl1 2010 

83,155 64,445 86.532 

22,241 

(4,445 ) 22,241 

(22,241 ) 

28,606 

6,280 

(258) 

258,208 

28,3 48 

Ll.pyr Bceo6xBaTeu .llOXO)l 3a rO.ll.I1HaTa, npl1 K1IIO'I Bama Ha 
311lcKeMBpl1 2010 (237) 580 74 417 

n pl1.ll06HBaJle Ha L\bmepHO ApY'IKeCTB o 114 1,348 1,462 

CAJ11l0 KhM 3 1 Ll.EKEMBPH 2010 83, 155 64,445 108,650 (3.865) 28,606 7,444 288.435 

Ht.."TH3 nC'fan6a 3a rOlll1HaTa, npHKJIIOYBauta Ha 31 
neKcMB pH 20 I0, npeHcccHa B Hepa3npenCJlCHa nC'lan6a 

I lCTHa nC'Iarr6a 3a nepl1 01la, rrpl1 KJlIOYBa ut ua 31 llCKeM Bp l1 
20 11 

EMHTH pall 11 BHCCCH OCHOBell KanHTan 
n peM l1 eH pC3CpB, cBbp3a.. C eMI1Tl1paU.!lllnOB K3nHTan 
BmmaHe ua CL\liO .Ilbulep"O llP),)!<CCT BO Bllpyro n'b utCpHO 
Jlp}?KeCTBO 

29,999 
14,999 

28,606 

565 

(28,606) 

11 .18 1 (2\0) 

(565) 

10,971 
29,999 
14,999 

,Upyr Bceo6xBaTcH L\OXO)l 3a nepl1ona, npl1KJlIO'IBam Ha 3 ) 
L\eKCM BpH 2011 (4) 1,024 (72) 948 

Ll.pyrl1 )lBI,f)KeHf1H (285 ) (2 85) 

AJl,UO Kb M 31 ,llEKEMBPH 20 11 113, 154 79.444 137.532 (2.841 ) 11,181 6,597 345,067

1t1i III f ,/ /" 

Hsai1J1o ,lJ,OHt{es 

1130bJlHHTeJleH ,llHp eKTOp 

HOp,n3H XPHCTOB , /7.----­
r n aBeH c'reTOBO,llHTen 
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YseJlHLleHHeTO Ha 8KHfBa Ha rpynaTa e CB'bp3aHO npeaH BCHlJKO C HapaCTSaHeTO Ha 

npHBJleLleHlne cpe.ll.CTBa no.ll. ~opMaTa Ha npHeTH .ll.en03HTH OT HeclmHat-fcoBH 

HHCTHTYUHH H .ll.pyrH KIlHeHTH. B paMKHTe Ha TOBa TpHMeCelJHe He ca OTpa3S1SaHH 

onepaUHH no H3BbHpe.ll.HHTe CTaTHH Ha OTlJeTa 3a Bce06xBaTHHlI .ll.OXO.ll. B pe3YIlTaT Ha 

KOeTO ~opMHpaHHlIT Q:>HHaHCOB pe3YJlTaT KbM 31.12.2011 r. npOH3THlJa e.ll.HHCTSeHO OT 

npHXO.ll.H H pa3xo.DJ1 cBbp3aHH C 06HlJaHHaTa aeHHocT Ha fpynaTa. 

npe3 4eTsbpToro TpHMeCelJHe Ha 2011 r. HJlMa H3MeHeHHe S aKUHOHepJ-lOTO 

Y'-lacTHe 1-13 EaHKaTa-MaHKa B .llbIl.{epHOTO .ll.PY)f(eCTBO "l.(eHTpaJJHa Koonepan fBHa 6aHKa" 

ALI, CKomie, Peny6JlHKa MaKe.ll.OHHSI, B pe3YIlTaT Ha Koero KbM 31 .ll.eKeMBp" 201 1 r . 

,lJ.eHTpanHa KoonepaTHBHa 6aHKa" A.D, COQ:>HJI npHTe)f(aBa 483 121 6poJl 06HKHosemi 

aKUHH OT Karurrana Ha "UeHTpaIlHa KoonepaTHBHa 6aHKa" ALI: CKonHe, Peny6m1J<a 

MaKe.ll.OHHSI KoeTO npe.ll.CTaBIlJlBa 87,35 % OT KanHTana Ha .ll.'blll,epHOTO .ll.pY)f(eCTBo. 

Ope3 4eTBbpTOTO TpHMeCelJHe Ha 2011 r. EaHKaTa-MaHKa e npH.LI,06HJla 500 000 

fipoSl fie3HaIlHYHI1, 06HKHoseHH, nOI1MeHHH aKuHH C npaso Ha mac C HOM HHa IH3 
CTOHI-IOCT OT L lleB SCJlKa, npe.ll.CTaBJlSlBalll,l1 100% OT KanHTana Ha Y,U • lJ.KE AceTC 

MeHH.ll.)!(MbHT" EA,U, C KoeTO n0J1Y4asa KOHTPOIlHO YLJaCTHe B KanHTaJ1a Ha .LI,bw.epHoTo 

.LI,pY)f(eCTBO. K'bM 31.12.2011 r . HHBeCTI1UI1HTa Ha EaHKaTa S HeHHOTO .LI,bwepHO 

.LI,py)!(eCTBO e B pa3Mep Ha 3 200 XHJl.JlB. 

4 . I1H$opMaUHJI 3a J.13.ll.a,lJ,eHH, 06paTHo H3KyneHI1 11 noraceml ,lJ,bJl r OSH H KanHTallOSH 
ueHHH KHl1)f(a. 

npe3 LIeTBbPTOTO TpHMece4He Ha 2011 r. fpynaTa HJlMa H3.LI,a.LI,eHH, ofipanw 
H3KyneHH HIlH noraceHH CSOH .LI,bllrOBI1 uemlH KHH)!(a. 

ope3 Meceu I-OJlH 2011 r. Y npaBlITeJ1HHlIT CbseT Ha EaHKaTa-MaHKa, Ha OCHOBaH He 

Yll. 2 1, all. I , T. 2, H3pe4eHHe BTOpO OT Y CTasa Ha oaliKaTa, SbS Sp'b3Ka C lJll. 196 OT 

TbproBcKHSI 3aKOH H '"Ill. 1126, an. 1 OT 3aKOHa 3a nyfiJlH4HOTO npe.LI,JlaraHe lIa ueHHH 

KHH)!(a, B3e peweHHe 3a YBeJlHlJaBaHe KamlTana Ha o aHKaTa-MaHKa OT 83 155 092 JleBa 

Ha 113 155 092 IleBa 4pe3 H3,lJ,aBaHeTO Ha 30 000 000 6pOH Ofil1KHOBeHH 6e3H3J1HLIHH 
aKUHH c npaso Ha rJ1ac C HOMHHanHa CTOHHOCT 1 JleB H eMI1CHOHHa CTOHHOCT 1,50 11B. 

flpOCneKTbT 3a ny6JlHLIHO npe.ll.JlaraHe Ha aKUHH Ha EaHKa a-MaHKa, 6e 

nOTBbp.ll.eH OT KOMHCHJlTa 3a <i>l1HaHCOB Ha.LI,30p (K<1>H) C PeWeHl1e N2 62 1-E OT 

6.10.2011 r . C'bOfimeRHeTo 3a nbpBH"IHO nyfinHllHo npe.ll.naraHe Ha aKUI1H Ha "UKfi" A.D, 

e 06HapO.ll.BaHO B " ,Ubp)f(aSeH BecTHHK" B nyfilll1KysaHo S'bB seCTHHK ,HOBHHap" l-Ia 

t4.IO.2011 r. 
,[(0 KpaHHHSI CpOK Ha nO.ll.nl1CKaTa 6J1xa 3anl1CaHI1 H nJlaTeHH 29 999 J99 6poS! 

aKUHH. B CJle.ll.CTBHe Ha TOBa no Ha6HpaTeJlHaTa CMeTKa Ha EaHKaTa-MaHKa , nOCTbnH 

cyMa B pa3Mep Ha 44 998 798,50 nB. 
KanHTana Ha EaHKaTa-MaHKa, Bb3J1H3alll, Ha 113 154 291 nB. cne.ll. YBeJlH'-feHHeTO, 

fie BnHcaH B T'bprOBCKHlIT perHCTbp Ha 15.12.2011 r. 
Y BenH'feHHeTO Jla Kanl1Tana me ofie3ne4H nO-HaTaTbWHOTO pa3BI1THe Ha 

EaHKaTa-MaHKa B C'bOTBeTCTBHe C nOCTaBeHHTe cTpaTerHyeCKH uenH. 

5. HHq)OPMaUHJI 3a HatmcneHH/H3nJIaTeHH/ .n.I1BI1.LI,eHTI1. 

Dpe3 LleTBbpToTO TPI1MeCelJHe Ha 20111. fpynaTa He e HalJHCllSlBaJla HIlH 

InnJlalll,ana .ll.HBH.ll.eHTH Ha CBOHTe aKUHOHepH. 
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6. C'b6I1T1HI. cJle,n ,1laTaTa Ha OTl:l.eTa 

CJlen KpM Ha lfeTB'bpTOTO pl1MeCe4 11e Ha 2011 r. He ca HaCT'bm1J111 C'b6HTI151, 

KOI1TO na OKa)KaT C'bweCTBeHO BJlI1SlHHe B'bpXy 6'b,neWOTO p3.3BHTHe Ha rpynaTa. 

npe3 '"IeTB'bpTOTO Tpl1MeCe'"lHe Ha 2011 r. cnpSlMo 3 t.12.201 Or. HMa I13MeHellI151 B 

p3.3Mepa B nOCOKa Ha YBeJIWleHl1e Ha YCJlOBHI1Te aKTI1BI1 Ha fpynaTa CB'bp3aHI1 HaH-Be'"le 

C npe)lOCTaBeHI1Te OT KJmeHTH KaTO 06e3neQeHI1S1 no Kpe)lI1TI1 aKTHBI1. ITo OTHOWeHl1e Ha 

ycnOBHHTe 3a)l'bJl)f(eHIUI npe3 nepl10na I1Ma 113MeHeHI151 B nOCOKa Ha YBeJlI1'-!eHl1e Ha 

p3.3Mepa 11M Cnp5lMO 31.1 2.20 lOr., KaTO YBenl14eHI1eTo e CB'bp3aHO C npenoCTaBellI1 OT 

rpynaTa rapaHUl111 11 aHra)f(I1MeHTI1 no CKJlIQ4eHI1 .ll.Or OBOpl1 3a o Tn y cKaHe Ha Kpe)J,HTI1. 

\HBAMJIO ,n:OlJllEB 
H3llbJIHHTEJIEH ,LJ;HPEKT P 

iiOP~AHXPHCTOB , '1 
r JI.CqETOBO,Ll,HT l/ v/-) 
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